e

3 S S0 308 S S5 3 8 3 3 S SR

PHIINE JgaTT 9T 1 U74120MH2011PTC216558 2011 - 2012

H TaegRT WU BT & b Hd
KARBON STEELMART PRIVATE LIMITED

BT GSTHROT, HE SIRIfaH 1956 (1956 &1 1) & 3faeid ool fdar omar © ok I8
F Urgee forfies 2 |

Tg P 3T i Sl Qe < §9TR TIRE BT X ERIER W §a8 # S fvan

3
3
%
3%
3
3%
%
%
3%
ST & | %
%
3%
%
3%
%
3
%
gg
%
¥

Form 1
Certificate of Incorporation

Corporate Identity Number : U74120MH2011PTC216558 2011 - 2012

| hereby certify that KARBON STEELMART PRIVATE LIMITED is this day
incorporated under the Companies Act, 1956 (No. 1 of 1956) and that the company
is private limited.

Given under my hand at Mumbai this Twenty First day of April Two Thousand
Eleven.

(HENRY RICHARD)

P RGN /Registrar of Companies
TERT, HaE

Maharashtra, Mumbai

%%%ﬁ%%%%%ﬁ%%%%%%%%%ﬁﬁ%%
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Mailing Address as per record available in Registrar of Companies office: For KAR
KARBON STEELMART PRIVATE LIMITED
5, VIVEKANAND VILLA,, 139, S.V. ROAD, ANDHERI WEST,,
MUMBAI - 400058,
Maharashtra, INDIA
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): U74120MH2011PTC216558

I hereby certify that the name of the company has been changed from KARBON STEELMART PRIVATE LIMITED
to KARBONSTEEL ENGINEERING PRIVATE LIMITED with effect from the date of this certificate and that the
company is limited by shares.

Company was originally incorporated with the name KARBON STEELMART PRIVATE LIMITED.

Given under my hand at Mumbai this Second day of March two thousand twenty-two.

DS MINISTRY &
|IOF CORPORATE

r’\FFAlRS 232

Agale akash Vinayakrao

Registrar of Companies

RoC - Mumbai
Mailing Address as per record available in Registrar of Companies office:
K ARBONSTEEL ENGINEERING PRIVATE LIMITED
Fal
B-8, RATNADEEP COSMOPOLITAN CHS LTD,, 140-141 S.V. ROAD, NR. SHOPPERS STOP, i'

ANDHERI (W), MUMBALI, Maharashtra, India, 400058 g






GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Processing Centre
Manesar, Plot No. 6,7, 8, Sector 5, IMT Manesar, Gurgaon, Haryana, 122050, India

Certificate of Incorporation Consequent upon conversion to public company

Corporate Identity Number: U74120MH2011PLC216558
IN THE MATTER OF KARBONSTEEL ENGINEERING PRIVATE LIMITED

| hereby certify that KARBONSTEEL ENGINEERING PRIVATE LIMITED which was originally incorporated on TWENTY
FIRST day of APRIL TWO THOUSAND ELEVEN under Companies Act, 1956 as KARBON STEELMART PRIVATE
LIMITED and upon an intimation made for conversion into public company under Section 18 of the Companies Act, 2013:
and approval of Central Government signified in writing having been accorded thereto by the ROC, CPC vide SRN
mgr%%ﬁ? dated 18/06/2024 the name of the said company is this day changed to KARBONSTEEL ENGINEERING

Given under my hand at ROC, CPC this TWENTY FOURTH day of JUNE TWO THOUSAND TWENTY FOUR

Certification signature by DS CPC 1

) ERING | IMITED <VIVEK.MEENA@GQV-RI=\Validity Unknown
Fr:;r ONSTEEL ENGINEERING LIMITEL Digitally signee
/ DS CPC 1

Date: 2024.06. P2°10:11:46 IST

=d Signatory / Drector
Sunidhi Matroja

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by Sunidhi Matroja, Assistant Registrar of Companies/ Deputy Registrar
of Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

KARBONSTEEL ENGINEERING LIMITED

B-8, RATNADEEP COSMOPOLITAN CHS LTD, 140-141 S.V. ROAD, NR. SHOPPERS STOP, AN, DHERI (W), NA,
MUMBAI, Mumbai City- 400058, Maharashtra






THE COMPANIES ACT, 2013

MEMORANDUM OF ASSOCIATION
OF
A COMPANY LIMITED BY SHARES

KARBONSTEEL ENGINEERING LIMITED**
Table applicable to company as notified under schedule | of the companies Act, 2013,
[, The Name of the Company is "KARBONSTEEL ENGINEERING LIMITED".
. The Registered Office of the Company will be situated in the state of Maharashtra.

[1l. The objects for which the Company is established are;

A. THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION IS:

I. To do the business of all types of ferrous metals, non ferrous metals, alloys, steel traders, steel makers,
steel converters, steel processors, exporters, Importers, retailers, packers, movers, distributors, brokers,
iron and steel masters, colliery proprietors, miners, smelters, engineers and otherwise deal in all types
of steel, alloy steel, rolled steel, iron and steel foundries, wrought and pig iron, ingots and rods of steel,
iron and other ferrous and non ferrous metals and its related and finished steel products,

B. Matters whicharenecessary for furtherance of theobjectsspecified in clauselll (a) are:-

I. To enter into any arrangement by way of a turnkey project or any understanding, joint venture,
involving supply or trade of stcel in any aspect whether technical, financial, administrative
collaboration in India and abroad.

% To act as and otherwise deal in all classes and kinds of ferrous and non ferrous alloy sieel. metals,
ferro alloy. pig iron, wrought iron, all types of metals. iron and steel foundries, in all or any of the
respective branches, metallurgical prospectors and lo establish know how, workshop for
manufacture of any cquipment required for any of the industry which the company can undertake
and to deal in such equipment.

3. To act as traders, buyers, sellers, importers, exporters, retailers. wholesalers, agents, sub agent,
brokers, prescrvers, packer, movers, suppliers or otherwise deal in steel, copper, iron, aluminum
and other ferrous and non ferrous metals ingots and rods and other product.

4. To purchase, tuke on lease or otherwise acquire and land grants, concessions and casement and
hereditaments or other properties required for the attainment of the main objects of the Company
and to buy, sell, lease, mortgage, hypothecate, transfer, let out, exchange or otherwise deal with the
undertaking of the Company or any property whatever, or any part thereof for such consideration
as the company may think fit and in particular for shares, debentures and other securities of any
other companies having objects together or in part similar to those of this company if thought fit 1o
distribute the same among the shareholders of the Company subject to the provisions of the
Companies Act, 2013

) To Torm. constitute. Moal, iend money to assist and control similar companies, associations or
underiakings whatsoever,

6. To invest money not immediately required by the Company in shares, stocks, debentures,
debentures-stocks, bonds, securities, movable and immoveable propetties, merchandise,

*Special resalution p I by the ber of the Compiny to change the Name of the Company to Karbonsteel
Engincering Private Limited in the extra ordinary general wiéeting held on 15/01/2022,

INEERING LIMITED
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T estublish, provide, nidintain andl. coniduct or otherwise, subsidizé, assist research luborgtories,
and experinsental workshops: for scientific and technical research and experiments, and underlake
and carry on all scientific and technical cxpctmu.nﬁ. and test of all kinds and to promum studies.
sind régearch; both scientific-and 1chnical investigations and invéntions by providing, subsldmng,
endowing or agsisting laboratories, workshops, libraties, lectures, meetings and:conferences and: hy
providing the remunération of scientific or tcchnical protessors or teachers and: by, providing For
the uvvard or exhibifions, scholarships, prizes and grants:to the:students of independent studerits or
nllterwlw nnd to encourage, promote-and reward studies; researches; investigations, experimenis,
tesis, ‘and- inveritions or tny: kind that-may be considered likely to assist any kind of the busmess
which the-Company [s authiorized:- 10 carry on,

To undertake-and execute any (rust may seem desirable or othorvise.

To ¢siablish, promote or concur in establishing or promoting any Company or ‘Companies:having
sinildr objeets for the purpose of acquiring. all‘or dny of the. properties, riglits and linbilitics of the
Company and 10 place or. gudrantee the placing of, subscribe for or athierwise acquire-all or-any
part of the shares,

To pay for any pmperlic.s. rlghts or pr]vllegeq uequired. by the Company ctthcr in shares of the:
Compuny or partly in shares and p-mly in cash or otherwise,

To insure with gny other Company dr person. .lg,.unst losses, damages, risks.and liabilities-of all
kinds which.may affect thils Company.

To lorm, promote, subisidize and agsist Companics and parinerships having sumiar vhjects in any.
manner s may be thought it in connegtion with any-of the above objects of the ‘Company.

'('o seurch for and fo purchase, protect, prolong, renew or otherwise acquire-from any Government,
Siate of amhorlry and patents, protection, licenses, concessions, gramts, decrees, rights, powers and:
privileges whatsoever which may“seem {0 the Conipany capable of being turned to nccount to
work, .dcvclup.lgmn outexcreise and turn o account the same..

To ,1pply {'ar, promoté -nd obtain ddy .act. off Parliament. or legisiature, charter,, privileges,
concession, llcerlscs or auihonzauon of Gavernmient, State: or Munlcipallty prowsmnnl order or
license of the Banrd of Trade or othier authorily for enabling. the Company o catry Ary of the
objéets in to. effect oF for extending any of I,hc powers: of -the Company ar for cffecting any
modilication of he constitution of the Company.

To.hold,. use, work, nianage, impfove, carry.on'and tlevelop 1he: lands ond movable and immovable

“and immovable estate or property and assets of any kind of'the Company or any part thereof,

To let moptgage ar séll or ptherwise dispose of dny property o I'I’-'lhe-Qompn_lly gither absolutely or
conditionally and in such manner and upon such terms and, conditions in all respects as may be
thought fit and to aceept pavinent b satisfaction for the same in tash or.otherwise.

To-sell, morigage-or otherwise to deal with or dispose of the propeity, nssels or undertaking. of the
Company or gny parl theréol, for such consideration #s fhe: Company may think fif .ahd. in
particular for shares, stocks, debentures’ and other securities of any other:Company having tbjects
allogether or in part similac Lo those of the’ Company.l

To entdr into: partnership: or into;any arrangements for sharing of profits, amalgamation, union of
inlerest, reulprocal concession or co-operating with any pcrson, pal’lnurship or compaity and to
‘promete and aid in promoimg, ounsllwting, forming and orgahizing companies or parmershlps of
all kinds for the purpose, of acquiring and undertaking-any property and liabilities of the Company
and also to pay for any propcrm:s, rights or privileges acquired by this Coipany either in shares of
the Coppany or parily in shiarés and partly in cash or otherwise and Lo give shdres or stock of this
Company in exchange for shares ot.stock ofany other Company,

To enter intg any arrangemaents with any Government or authorities supreme, municipdl local or

otherwise; or-any person or Company: tiat may seem condugive Lo the Coinpany’s-{bjebts or. any
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of “tfiem to .obtain from dny such Governmert, authdrities, person’ or Comjpiany ary rights,
privileges, chartets, contratts, licehses and conéessions which the Company may think jv desirable
to oblain, and Lo carry-oul, exercise and comply willy any such arrangements, rights, privileges,
charters, contracts,: llcenses and concessibns.

“Fo. lond, invest or otherivise emnploy or deal with money-belonging to ot entrusted (o the Company
in seciprities and sharos of othér movable or immovable prom.xly'(:r with or-withou( security upoit
such terms and’in such mgnner as may be thought proper and from time fo time o vary such
traisaciions and investments’ in such manner w8 the- :lirwtuqn:, miy think fit subject to the:
pravisigns of the Compandes Act, 2013.

Ta pay, or satisly the consideration for any propérly fights, shares, securities or dssets whaisoever
which the Cémpiny is authorized to purchase:or otherwise '1cqu|re gither by paymeit in cish-or by
the issue of shares, or-other securities of the Company or i such other manner as the' Company.
may-agree-or partly io ané mode dnd partly in anolher or others,

To draw, make, nccept, endorse, discount, execute, issue, negotiate, assign and otherwise: dcul with
t.ht.quus, dralis, bills-of exchange; promissory notes, hundies, debentuies, bonds, bills: of lading,
railway. receipls, wairdnts ‘nnd’ all othek negotinble or fransferable Instrunients for bisiness of.

-company.

To opén bank account or accounts, Demat accounts with dny firm or with any bank or banks or
bankers. orshroffs for:business of company

To apply for lgnders, purchase-or otherwise acquire any contriels, subgonlidicts, licenses drid
concessions {or or in relation 10 the Ol'l_jccfs or business-herein mentioned or any of them, and to.
undertake, execute, cirry ot dispose of'or: otherivise turn 1o aceotint the same.

To employ experis (o investigate and examing: intg the wnd:lmm. prospetts, value, charter and

-¢ircumstanees ofdny business. concerns.and ondertakings and of any dssets, propeity ot rights.

To carry an by means or through the.agency of any submdmry company or companics and to enter
intg-any arrangements with sych subsidiary company. for taking the profits add. bearing the losses
of eny business branch so garcjed on, or for financing and such SlllJSllhal) company: or
guarintering its liabilities, .o to make any oiher arrangements which ma)( seem desirable with

refetence 16 any busiriess or branch so carfied on including power ab any {ime and cither

temporarily-or permanently to-¢loge any such braneh or business,

To nomiinate-and directors or managers of any subsidiary company-or ény othitr company In which
this. Company is or may be interestod.

To take part-in thi¢ manngcmt.nl supervision und control of the business or ‘operations of any
company or undertaking havmg similar- objects and for that purpose 1o appeint and remurierate pny

‘directors, trustees; accountants or other experts.

To pay all preliminary cxpenses of any company promoted by the Compauy or any Company in
which this. €% afpany. i$-or may cnnlumplal:. being interesied lIll.ludmL in such preliminary
exgienses all or any part of fhe cost and expensds of dwinrs of husitiess o¢ property acquiréd by the
Cuoinpany.

Ta ‘make, rogeive dahations, gifis or income to'or from such. peréons, [nstitutions ‘or Tiust, dnd in
such vases and whether of' cash or any other. assels as may be thoyght to benelit the Compuny or
any other objects ol the Compuny or othenwise expadient. and also 1o remuncrate and person or
corporation intraducing or assisling, an any manner the busingss.of- the Company, subject to the
provisions of the Companies Act, 2013,

o ustablish and support or aid iir the establishment of and support asspciafions, Institutions,
(.t)mparm.s, Socictics, Munds, trusts and conveniences. for ihe benefit of the eluployccs or oX;
employees or of persons having dealings with: the. Company or the. dependents, relatives or
conections of ‘stich persons and in. particular l‘nendly or other benefit societies and to grant
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pensions, allesvinces, geatuities and bonusés either by veay of annual payments or by way of lump.
sum and-to make payments towards insurance angd to form and coniribute to provident and bepelit
funds, fo or suth persons.

To form, subseribe or contribule to ar otherwise fo assist, nid -or guaraniee.money lo. public,
¢haritable, benevoleit, religious, scientific, tntional, or other institutians; funds, objects, or
purpases which in the «apinion of the Doard of Dlmctnrs are.like 1o promote the, interests of the
business of the.Conipany, (0 furthier i its obchls, to any other.institutions; flinds, ﬂbjccls or purpcscs
whatsoever directly felating to.1hé buginess 6f the Company.

Ta create deprcualmn fund, reserve fund, sinking fund, insarance ﬂlnd, ediicdtional fund ‘or- any
other specinl Nund or réservis whether for depreciation or for repairing, improving, extentling or
maintaining any of thic properties. of llic’ Company or for redemption of debenturey or redeemable
preference shares or forany other purposes conduacive to the interést of the Company.

Fo place. toreserve or to disiribute as bonus shares among the members or otherwise to-apply
as 1h|.. Company may from tme to time think fit, any morey received by way of prenuum on
shares: or debéntures issied al prumum by tlic Company and any mont.y rn.m\-cd in respizet of
forfeited shares and. moneys arising from the sale by the C‘ompauy of Torfeited shares, subject 1o
Section 78 of the Companiés-Act, 2013,

To accumulate capital from the profits of the Company for any of the. pmposes of the Company

‘and 10 use and .1pploprmtc thi¢ sime or any of the Company's assets either conditionally or

ungonditionally to spetific purposes..

To pay oul of the funds of 'Eumpnﬁy all costs, charges. and expénses. 6f and incidental to (he

-promation, formation, registration, advertisement-and establishinent.of this Com pany-t and e issue
~ongl the subseription of Lhe shares.or loan capnal including hrokerage, commission i‘or obiaining
- upplications for placing or guaranteeing, the-placing of shares or any dcbcnlures, debenturesstoek

arid ‘ofher securities oF his Lumpany and.alsd all expenses atiending the: issue of any circular ‘or
notices.and the printing, stamping and circylating of proxies and forms to be Tilled up by the
members of the Company and-{o remuncrate by eash or alléirient of Tully of partly paid sliares 1o

“any person, firm or Company for services rendered in-intrpdiicing any property or business (o: the

Tompnpny or in nlacmg, assisting to place shares, debemures, debenture-stock or other securities. ol

‘the’ Compiny or i or aboul the Tornidtion of the Company or the acquisition of properdy: by (ke

Compagy or the .canduct of its business vy lot any other reasgm which-the Compuny may think
proper,

To pravide for the wellare of directors or t:mpl())*ccs ol the: Company or its prececessoes in
business and tlie wives, widows and familics orihe dependerits or connections of sucly persons by
building -or tontribiting Lo the building or hpnses of dwillings or quariels or by grants of money,
pension, gmluilit,s“ allownanges, honuses, profil shiring bbuuses or benefits: or-any oller payments
or by creating aml subscnbmg or conlributing to_providentand other associations, funds, profit

sharing or-other  schémes or  téusts.and by providing br subscribing or conmbm:ng towards

pluces of institutions, amusement, hospitals -and dispensaries; medical and ofher attendanee and
agsistance as‘the Company shall think fit.

T amalgamate with any other-company having similar objéc,ts,.
In the event, otf'wiﬁding ‘np to distribute any of the property of the Company amcngst the members
in specie‘or kind subjectto the provisions of the Companics Act, 2013,

To subscribe for, take or oflierwise acquire and hold shates, -stocks; debenturds or qther securities
of any: oihcr company having objects altogether or in part similar lo tHose ol*the Compmw

To v-!.tbhbh and mmmam or procure the establishnient amnd: maintenance of any cantributory or
non-coniribulory pension or superannuation funds for the Benefit of, and give or procure ‘i gwing
‘of donations, -gratuitiés, pensions, '11]0\\‘&"(!05, or cmolumenis 1o any pcrmns who.are or were-at
any ime in the cmplqyment or service of the company and the wives, widows, famities and
dependents of dny such ‘petsons, and mlso 0 establish and subsidize and qub&crlbe 16 “ainy

For KARRONSTFEL GINEERNG LMITED ¢

ignatory / Uirector
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institutions, - ussociations, clubs or funds calculdied 10 be for the benefit of or to nivanee the
interests and. wellbeing of the. Company and make payments to or towards the insuringe of dny
such persongs aforesnid,

Ta nt,qulrc and untkrml\c all or tiny port of the property and liabilities oUany persort or company
cateying.on or proposing to-carry an any business w, hich the Cumpauy is authorized (o cutty on or’
which~tin be carried on in codjiiiiction therewvith fnancially or. plherwise and in pnmcuiar by
subscribing for share, stocks, debentures, debenture-stock or other seouritics-of such ‘Company,

I rélition with the: business-of the Company 1a ‘gudrantees the payment of money sécared. or
unsecured by or pavable under or. in respeci-of promissory notes, bonds, debentures, debenture
stock, contracts, mortgages, chargos, ol:llgmicmsf instruments dnd securities of tiny Company 6r’
any authorify, supreme, municipal, local or othérwise "ol or any person’ howsoevér, whether
incorpurated or not incorporated and generally 10 guarantee or ‘become. sureties for the
performance of any conlracts orobligatiois.

To vest any movable ‘or immovable property, rights-ar inlerest acquired by or bz.longmg o the
Compnny in any person or Compuny and with or without any declardd trust in Givor of the
Ccimpan), Subject to lhe provisionsof the Act:

To kend and advaice’ moncy of givectedil fo such-persons or companies did on sicl terms.as may
scem expedisnt and in-particular to customers and athers having dealings with' thig: Company and lo
suarantecs the performance:of any -coniracts. or- nhltgalmu nnd the payment of money of or any
such person-or éompanies and gun.rzmy i give guanintée ithd’ indemititics,

To_pracure, rcmgmtmn of the Company in.state or place outside. India, and to le‘lbhbh and
anaintain local registers of any branch, places of business abroid,

To -aid, peeuniary ar: otlicrwisc, any usmc:utlon. body. oir, movement having for an object, the

ssolution, seltlément of labour prohlbms or roubles or the promotion of indusiry of trade.

“To unler-into negotiations with and enter into arrangements and contragts and conclude the same

with forcign, Indian. pariies and other persons for dbtaining by grant, llct.nsc. ‘olhigr temms;
formulate.and other rights and benefits, apd (o obldin technical and éngineering information,
agsistance; and service, knowshow; and experl advice {or installation of plant.and machinery,
pr(:ducuun and-manafacturé of ary products.:

To-undertake and execute any trust, the llndcl'taklng of which may se¢m to the Company desirable
and either grulmlousl\e orotherwise,

To pay [or fechnical know-how, technical and nngmecrin;, assistance and informatior, service
rights-or privileges acqiired by the Company (illier it shares of the Company- or partly in shares
or-partly in-cosh or othérwise.

To puy lo prmnmu soeh remuneration aud Toes wid othérwise remunerate them Tor their thive and

‘for'the services réndered by then,

As per the ﬁumpamcs Act and Rules ihere under 1 borrow of faisé money other then public
deposils or to m:(.wc mgney Trom persons, bodics corporate, financial instituions, banks and such
other lenders and in security of any such money ‘so ‘borrowed miised or received to miongage,
-pledge of churge the whdle or.any:past of the property asséls of revenoe.of the Company present or
[uture by special ns%lg,nmunt or otherwise or o !mnsfu or convey the same absolutely or-in trust
and 1o give the lenders powers of sale and othier powers: as imay seeni expedient, by Lxccutmg

‘negotiable or transforable instroinegnt and deal with all dactiments mercantile or atherwise; in the

ordinary tourse of business.

To establish branchcs oy appoint abroad for of ‘in. counection: witlr any of thc object of the

'Cmnp*my and in particuler in-relation (o the investinent of the money, 1he-sale of praporty and Tl

collection and receipt of inoney.

 For KARRONSTEECENGINEERING LIMITED
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To ensure the whole or any part of the property of the Company either fully or partially to protect
and indemnily the Company from liability or loss in any respect either fully ot partially and also to
insurc and to protect and indemnify and part of portion thereof either on mutual principle or
otherwise,

To acquire and take over the whole or part of the business, property, goodwill and liabilities of any
persons, firm or company carrying on or about to carry on or possessed of any property or rights
suitable for the purposes of this company.

"To acquire rcal or leaschold estate and to purchase, lease, construct or otherwisc acquire or provide
in any place in which any part of the business of the Company may [rom time to time be carried
on. all sueh offices, warchouses. workshops, buildings, houses for employees and directors,
machineries, engines, plant and applinnces as may be considered requisite for the purpose of
careying on the business ol the Company or any part thereof,

Ta establish agencies in India and abroad for sale and purchase of commoditics and regulate and
discontinue the same.

IV. The liability of the member(s) is limited and (his liability is limited to the amount unpaid, if any,on the

V.

shares held by them

The Authorised share capital of the company Is Rs. 15,00,00,000/- (Rupees Fifteen Crores Only)
divided into [,50,00,000/- (One Crore Fifty Lakhs Only) Equity Shares of Rs.10/- (Rupees Ten Only)

cach.***

* The authorised share capital was increased from Rs.1.75 Crore to Rs.2.05 Crore in Extra Ordinary General
inceting held on 16/02/2015.
**The authorised share capital was increased from Rs.2.05 Crore to Rs.5.00 Crore in Extra Ordinary General

meeling held on 23/02/2018.
**#The authorised share capital was increased from Rs.5.00 Crore to Rs. 15.00 Crore in Extra Ordinary General

meeting held on 01/02/2024.




We, the sevarai persons, whnuse taines and addresges an. occupaion are subscribed below, are dusirous
of being formed into a Company in pursuance of this Memorandum of Assoaiation and we respectively
agree to take the number of shares in the Company set opposite our respective names :-

Sr. Names, Addresses, Descriptions, E::;?bse;;s Sign':;r;eof A:g?::: his
No. Occupations and Signature takan b h o ! e J
of the Subscribers Mo escrio
: Subscriber and Occupation
1. | Kirit Shantilal Shah 9,800
Son of Shri Shantilal F. Shah {Nine Thousand
201, Amrut Apartment, Nine Hundred
Bajaj Road, Cinly)
Vile Parle West,
Mumbai-400 056. Witness Subscribers
Occupation : Business Sd/- P
Jay Mahendra Mathuria
Son of
Shri Mahendra Mathuria
Kassinath Building,
2nd Floor,
614-JSS Road,
Dhobi Talao,
Mumbai-400 002,
Chartered Accountant
Sd/-
2. | Jitendra Shantilal Shah s
Son of Shri Shantilal F. Shah (One Hundred
602/43, Presidency Chs., Only)
Padmanabha N. S. Road,
Vile Parle West,
Muumbai-400 056.
Occupation : Business Sd/-
10,000
. 1{Ten Thousand
Total : only))
Place : Mumsai . Dated this 01* day of Aean, 2011.

For KARRONSFFRL ENGINEERING 1IMITED







COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION***

OF
KARBONSTEEL ENGINEERING LIMITED ****
(COMPANY LIMITED BY SHARES)

Sr. No Particulars

I. | No regulation contained in Table “F” in the First Schedule to Table F Not Applicable.
Companies Act, 2013 shall apply to this Company but the
regulations for the Management of the Company and for the
observance of (he Members thereof and their representatives
shall be as set out in the relevant provisions of the Companies
Acl, 2013 and subject to any exercise of the statutory powers of
the Company with reference to the repeal or alleration of or
addition to its regulations by Special Resolution as prescribed by
the said Companies Act. 2013 be such as are contained in these
Articles unless the same are repugnant or conirary to the
provisions of the Companies Act, 2013 or any amendmenl
thereto,

Interpretation Clause

7.5 In the interpretation of these Articles the following expressions
shall have the following meanings unless repugnant to the
subject or context:

(a) "The Act" means the Companies Act, 2013 and includes Act
any statutory modification or re-enactment thereof for the
time being in foree.

(b) “These Articles" means Articles of Association for the Articles
time being in force or as may be altered from time to time
vide Special Resolution.

(¢) “Auditors" means and includes those persons appointed as Auditors
such for the time being of the Company.
(d) “Capital” means the share capital for the time being raised Capital

or authorized 1o be raised for the purpose of the Company.

(e) “The Company” shall mean KARBONSTEEL
ENGINEERING LIMITED *

{1} “Lxeculor” or "Administrator” means a person who has Exccutor or Administrator
obtained a probate or letter of administration, as the case
may be from a Court of competent jurisdiction and shall
include a holder of a Succession Cerlificate authorizing the
holder thereof to negotiate or transfer the Share or Shares
of the deceased Member and shall also include the holder
of a Certificate granted by the Administrator General
under section 31 of the Administrator General Act, 1963.

{g) "Legal Representative” means a person who in law Legal Representative
represents the estate of a deceased Member.
(h) Words importing the masculine gender also include the Gender

feminine gender.

() “In Writing" and “Written" includes printing lithography In Writing and Written
and other modes of representing or reproducing words in a
visible form.

(i) The marginal notes hereto shall not affect the construction Marginal notes
thereof.

*The new set of AOA Is adopted by the inembers of the company as approved by special reselution passed in tieir extra-ordinury general
meeting held an 30.09.202f

*& Speclul resolution passed by the bers af the campany fo change the name of the company to Karbonsteel Engineering Private
Limited in the extra-ordinary general meeting held on 15.01.2022

w2 Adopted new set of Articles of Assoclation which is applicable to Pablic Campany as per the Companies Act, 2013 vide Special
Resolution passed by members of the Company on Thursday, May 9%, 2024, Earlier set of Articles of Assoclation appended after these

revised Arifles,

sssax e of the Company changed vide Special Resolution passed by members of the Company on Thursduy, May 9% N.\
the C “KARBONSTEEL ENGINEEING PRIV A »
e o e A S RARGON S T ENCINEE NG LIWITED

¥




() “Meeting” o “Gencral Mseting” mcans a meeting of | Meeting or General Meeting,
members, ' '
() "Month® weans g calendarmonth. Month
(m) “"Annual General Meeting” means 3 General Meeting of Annual General Meceting
the Meinbers held in ateordancd with the provision. .of”
section 96 of ihe Act.
(n) "Exira-Ordinary CGeneral Meeting" micans an Extraordinary | Extra=Ordinary- General
General' Meeling of (he Members duly called and | Meeting
eonstituted and any adjourned holding thercof:
{0) “National Holiday” micans.and includes a day declared as | National Holiday
National Holiday by the Central. Government.
(p) “Non-retiring Directors™ means @ director not subjecl to Non-retiring Directors
retirement by rotation,
{(q) "Office” means the.registered, Office: for the time béing of | Office
ihe Compiny, i
() ~Ordinary Resolution” and “Special Resolution™ shall have | Ordinary and  Spécial
fhe meanings assigned thereto by Section 14 of the Act; Resolution
(s) “Person” shall be deemed 10 include cofpotations and | Persan
firms ns well as individuals.
(1 *Proxy" means an -instrument whereby auy pewson is | Proxy
authaorized to vote for & member at Geneial Meeting or
Poll and includes aitomey duly constituted under the
posver of attoriey. !
(i) “The Register of Membess™ means the Register of | Register of Members
Munibérs 6 be ket puisuani to Seotion 881 (n) of the
Acl, !
(v)  "Sual" means the.common seal for the time being of the | Seal
. Compaiy.
(W) "Special Resolution" shall haye (he meanings:assigned ta it | Special Resolution
by Section |14 ofthe Acl. '
(xy.  Words importing (he -Singular nuwiber include. whire the | Singulur number
context -admits “or regitires the plural number and vice
VOrsa.,
(y) “The Statuies™ meang the Companies Act, 2013 and every | Statutes
ther” Act for the time being in. force affecting the,
Company.
(z) “These presenis” means the Memorandum of Association | These présents’
-and the Articles, of Asscciation as originally framed of as' i
allered from, time 1o.lime.
(aa) “Variation” shall include abrogation; and “vary” shall’{ Variition
include abrogale,
(bb) “Yecar” ineans the calepdar yétr and *Financial Year” shall | Year nnd Financial Year
have (lie'meaning. assigned thereto.by Section 2041 of the
Acl.
Save-ns aforesatd any words und expressions containgd in these’ | Expressions in the At to hear
Adticles shall bear the same mcapings as in the Act or any | the same meaning i Articles
statutory modifications thereof for the time beina in force.
CAPITAL
3. a)  The Avithorized Share Capital of the Company shall be | Autherized Capital.
auch amount as 'may ‘be mentioned in- Clause V of
Miemorandum of Association al'fhe Company from time 10
tme.
B The mimimum paid up Share capital of the Compahy shall
be Rs.5,00,0007= or such other higher sumn as may be
prescribed iivthe Act from. titg (otime.

4, | The Company may in General Meeting from time to time by | Inerease: of ‘capital by the
Ordinary Resolution’ incrcase its «capital by creation of new | Company how earried into
Shares, which may b¢ usiclassified and-may be classified-at the | effect '
time of issue in one or more classes  and of such amount or

RONGTEE

Authorjsed Si

NGINEERING LIMITED

gnatory / Director




[ mmounts as-miy-be deemed expedical, The new Shares:shall be |
Fssued: upan stch lerms'and conditicng. and slth-suely ri iglits: and
privilegis dntexed theretaas, the rcmlutmn 1]13]} pn.scnhc, and in

tieh Sharés may: be- issued. 'with
qtmii figd right ta'dividends and ifi the: d:stnbutmn,o
Companyand. Wih a right of voting at General Meeting of' the.

| Cainpany-in, cont‘ormﬂy with Seetich 47 of the. Adt, Whefevsr

ilie capital of the Company. has been increased aride 1he:

“provisions: of this Adticle. tie lﬁirt.clors shatl. cumply with thc-_-

provisions of Seetion §ol the Act,

Exeepl sy far'ny oihdrivise provided by K. condlllntu; t\f‘ TS or

by Unsge” Prosents; dny éapital eifgdd Dy tln., ereptiol ol new

Shares sholl be considered as-part of the existing Lu;ulul and.

shafl” be mhiu.t to the provisions hmm gy wills,
telerentip- 10 (e purymient_of“callsqnd iistalinients, [arl"nlium,_

1 lien, surreinder, transfer and transmission. voting-uitd-otherwisa.

T\c\s G :mntnl Samd i n\lstmg
eapityl

G

1 The Boord -shall have the: powen 1o jssue a part of' uthosizeil,
tapital By way of non-voting Shares ot price(s) prontig,
dividends, <.l|,|;|i:uluyE volume, gudntum, pmportmn anid- offier
lenms and condilions s they deém 1, -subject however do-
| pm\‘IS!OIIh
.enloreeatile puidelines for the-time being in Toree,

of Claty, tules, repulations, nolifications and’

Nom - Yoiing Shares

{ Subjeetio Use pmwsmm of the Att and these Articlos; the Board
of Difedtors may issue Tedeemable prcf(.tuu:e gharés o such
| persons, enstich terms and conditions and at such, fimes as |
_ DuLcturs lhmk fif eilhm ar. premmm or gt “par, nd “withy fll
| povier to gwt. ‘any parstn +he. opllou 1o call for ar be ollotled |
| shares of 1he company: gither at premium or-al par, swich optign
| buiing excreisable-#1 such dises and for sucl consideration-s thie
“Touiyd thitiks .

: Rededinable

Prefersiee
Slinres

'-B',_ -
L i Besolitions, \\’luch r.hrctil} affeet. the-rights 'ﬁ['it,lu.d Ia: his:

The* ey o Frn.ﬁ.lumé Shar¢s shall haveo rfgi!l t-:t vcllt. unly

Trefirence Sliares:

Voling, '-|"i'gl'1ts' of preferénce
Ahres

o

On the igsue of rf,deeumhk. pmﬁm.nce ghates under (he
provisions. of Article 7 hereef, the following prnvhious-simll
lakiz eflsci:

(a) " No suelr Shores: shall be vedeemed: uxckpt: oult of prifis of _'
whicly Would-athervise be available: for dividend or ool of

prd:.cedstofn frosh issug of.shaves mada Ior the purpose-of
the rédemplion,

L) Wo such Shares: shall. be-redeemsd. nldss lhuy afe Tully |

peid;

! (8} -Subijectlo saclion 55{9]{6}(1) the premiium, 1€ any p1yablc~'

git redempion shall Tave beep provided Tor out-8f the
prolits of: (w Compuny oroit of lhc Ccmp.my's senfity.
premiumaccount, beforothe Shares aréredected;

Ad)  Whiere any suclt, bl!ﬁres dré- redbeingd: gihenwise ﬂmn oul ur
the: praceedsof a fragh issug, there. -shalf ut of profits |-

which would otherwise have-hééir availdble for dividend,
b transfarred e o wéserve fung, fo Uo-ealjed “tie (,upn:ﬂ
I{cdunption Reserve Account', o sum equal 1o tle-numiial

diteunt. of thé" Sharés: tedepned, dnd: Tthe prowsmns ofthe |
Act velating td b reducfion of the share capital ol the |

Company shul, excopt os. provided. in Section 350l (he Act
applyas iF ihe (.apua[ Redempiion. Reserve Aceowit were
neideun shave gapilit u[’ll:t. Clontpmiy: and'

() Subject to- e prévisions of Seetion 33 o{ the Agt, the

rcdr.mpuon ol prefereyes shyres liercunder niyy hm.l'laclcd

m }.lccm'd'lnce with e ierms and mndmuns of theie lswc .

Pravisigns tu apply. gin-lssue.of
Redeemable
Sharey

Prcftrtmc




and 1n {he: absn:m nr BiY; 5pn.clhc Terni bt mmhumis in

fhat hehalF, in-suck manier as the Dmum‘; may think it

The radijetion of Piéfetends Shares under {hé piovisiois

by (h-Compiny shall 061 be'taken s redicing- U amount
_of itz uiliorized Share Capnnl

The Cbmpany gy (subjeet fo'Ulie provisions of secligng 52, 55

36, botti ifcfusive, and.pttir upplicable giovisions, if any, ol lie

Act) Trom time to time by Special Resajution reduco:

1 (aY the shies Lapilnl
{ (1) any capital tedomiption Teserve accoint: or
i (chany sc.t.un!yp;cm:um astomt

Di iy monmer - Far Ahe: . being. ‘dutidrized by law and in
pul(u.ulnr {.ll]}ltﬂl may be paid ofF on the fpollng tlial: it way be

| ealléd up. agam orptherwise: T hls Aruclc is not 1o derogale from
_aniy pover the Coimpany-would have, if it-wir.oinitted,

Reéduetian of eapital

iT.

Any debenlurés, dcbemure-smck .0F othier ‘seeurities tany be’

dssucd.at a d:s:.mlni pn:mi nnvor piierwiseaid may be issued on
eondition ‘that they shatl be convertible. intd shares. of dny

Udnemindtidn ad. with any pnvﬂu&,»s fod carditfons: as 1o
redeiptini, surromder. drwing, allolment of shares, dlir..ndlllg,'

{Bur ol voling) ul e General’ Megting  appaiisimdnt ol

| Directdrs-und (!(hquS\. Debentures sithi The'right 4y conversion
tnto. oralleiment of shares shall bo. issued: only with tlie conscrit
{ aFtheE Coinpany in the Gerieri Medting bya Spicint Resolution.

Dehentires.

| The Compiny niy exercise thd poivers of igsiing-swenl equity

ol shares

shargs conlérced by Bection 54 of the Act ofa ¢l

already issied subject 1o such conditions as iy be Spe ficd in.

lisaeseatipig.and sithés. Famed thereuider,.

{syue of Si\'c..ut.l-};]uil}__' Sharey

A

The-Compaly iy issie shares 10 Einployaes; ingludipg ity
“Dirsdtors other thar ndependent dicgelors and such- othsr

Jpersons’as e nilesiany aflow, ondet Drnployee- Stock-Option

- feheine (LSOP) or any other schienie, if aulharized by: a'Special”
Resolution: of - the Compray: In peneral meeting: subject-lo 1lie
| provisions-of fhe Act, the Rules dnd applicable guidefines made
1 there ander, by whatever nante.called,

ESOP

[4..

Notwithstanding anyiling. conlgined in-these-aiticles bul:subject.

to- pm\usmns of séctions 68-1¢70 nnd any otkigr app!:ua&lt:
povigion. of fhe:Act or any ofher latw for the tme being in.Joree,.
the; company muy purehase its divi
Stisurilits, )

shares or dilier spemﬁ.d i

_' B_iq{ Racliof ISIi'r_t riig’

_suhy.cl to the provisions ol Section 61 ol the. Agt, the Compuny
in peneral mésting way, from, -time "o. (ime, - sub-divide of

cimsolidate dl arany of. the. shinrd Ghipital ing shares of Jnsger
aimount thimits ekisting share or sub-givide-its. shates, praty ol |
thent o - shares of, smafier amownt thag i Dxed. by the |

r\»lunqmndmn, sanLLI nevefibeless, 16 e provisicng oF elase

{dy of: suh-secnog {13 of Sgetion 615 Subjeet os, uforesaid the |

Company i genersl meeling hjay alse vincel shares which hae
it Beesr laken dragrded 10 be laken by uny jierson- and dininish

the dmaunt of fts.sharé gapital Bythe aingust of the shares 56 -

cancellzd,

Congtlidation, “Sub-Division

and Careellntion

‘16,

Subject-10 eoipliance with upplscab]c provisiaf o[‘ the Act and

| fites Trameel thersuridér the-company. shall’ have-power 1o issue
: dcpnsnoryrccnuﬂa i any. fum;y eoutry. .

Tsste of Depasitory Recepts

j Ti}

Stibject td comipliance. with applicablo. provisior ol the Act'and .
1 nules Tramed- tgrounder; e €ompany shall Have power to issue
| any kind'of seocurilics as permitled fo'be issysd tnder the Al and

riles Ted theréinder,

Tsstc'of Seeuritiés

MODIFICATION OF CLASS RIGH 5.

18,

,“"ﬁdiﬁl:i.llih.'ll afvights

{aY 1F ut-qny time, :hc_ shire -capital, by teason of the jssne of




-Pieference-Shures br dlhenwise s divided infd, daﬂ'ucnl c!assc-.
ol sharess 41 or any of the ¥ights. priwlegcs oftached to any tlass
(unlu,s othefwise pravided by the-teiiis of issue of the shares of
the class) mdy, subjectto the prowsmn!:, olSediion 48 gfthe Acr
and:whiether or not ibe C"ompuny {5 boing \\rouud—up, b veiried,.
modilitd or deglt, with e canseid dn-wriling ot the holders ol
et Icss than 1Iltw tﬂuiths of the; lsted Shares of-ihat class of
withfhe sanclion of a Epecisl Rcso!unon passed 4t ﬂ. separate:

: gem.rul nigeting..of the holders, of:the’ shaics of thal-cass, The
| peovisiong of thése Articles rc]almg o genc:al eetings, shall -

mitatis.mutandis: apply 1p every-stich separate class of mcctiqg

| Provided \haLif yaration: by one class of shareliolders afficts the
| rights oft any nthcr ¢lass. of shiarsholders, the. consent of thres.

I‘ourths -of sueli ofher class of s]mr;:hclders shall aléo be ﬂhtamcd
aitdl the provisimis of 1his seclion shall applyto sch-saiiation.

+ (DY The rights conférred tipan the helders of 1he Shares Including
{ Prefeience Share, if any) ¢ of miy class fssued With préferred oF
wthed rights b “privileges silall tinless otherdlie exprisdly
provided Ly .this terms ol the issug of shates.of that Class, be

.deemed-nat 1o l‘n.' inoditied, conungted, affecied, abroguted, delt

' wilh or vaited by Lhe créatiol of iSsie of furiher sliards ranking 4

part possu therewith,

Ni:_‘\\_{' Jssue of Shaces-not to
‘nffect  rights- aftached fo.
existing shanésiof thattlass,

Subject-1o the pm\nsmm of-Sechion 3 of ll1c Ack and. fhese

Attietes, (he. stiards in-the, enpital of ile comiady Tar the G
hdngz shall be under the: eoniral 4 the Diieeloi’s. who may issie,
aifon or gtharddise dlS[JOSu af ‘(he Same or 'my of them to- such-
persons, in. sieh proportion gnd on such térms nd conditions

gl e!tht.r at A premiwn: of av par i at sueh time as.ibisy may
from:time {6 thne'think it and with the sancfion of the company |
i 1]1:.. General Mcdling o, give 1y Ay person ar persons fhe!
-aplion gr Tight wcall For-dny shares gither at par or "preniuid

‘during such time and for sich consideration as, the -Difectors

think fit, and may fssuz and allot Shares, in the capital of the'
n.bmpany on_paymeritsJn full of part of: gny property sold. and |
tiansferred or for any services rendered to the company is the

candugt. of its business and any Shares. which may so be. slloned

thay be issved a5 fully paid.up shares and iF s0.issted, shall be.

deenied 1o be, !‘uIIy paid sharés,

Shares ar the disposal-of the |

Directai:

)

The Company muy fsstie shares urialher sectlrilieg i, Any nianngr

whatsogver |n::1udmg by way of ‘@ pricferential ofler, to a0y
persons whether of nol thoss persens: incluge: the” persons:

roferrod to inclbuse () or elaisse (b).of syb=seciion { 1Yol section

| 42 subject io-complinnce witliseetion 42 @i 62 of the Adtand.
rufes fiamed therewder,

Powver to issue. shaegd o )

preferential basis,

The shates it fhe capital shall b numbulud pmgicsm'eiy
Fapdarding o their geveral denctidnations, gnd except in-the
maner Ilcrunbn.lcm. muntmnud no share shall be sub-divided,
Every lorlgited or suﬂandcrcd sharg shall, continud to, bew il

number by which 1he sae was.originally. d|s[mg{ulshed

Ehares shoutd b Numbered '

prng,remvel; and no sharc 0
be subdivided.

2%

[ An applieation signed by er-on hehalf of an applicant for shares:

in-the Company, followed by an allowment of any sharcs thoreii,
ghall be au. acceftancié df shives; within the meaning. of thege

; Amc]es, and every person who ihis or otherwvise adeepis any
1 shares-and whosé nade ds on (e ch:ster shall for The purposes

of {hese Aiticles, lie'a Membist,

Aceepiance-of Shares,

.

Subjeet. 10 the, provisions of Whe- Avl and-these Anticles, the
Diretiors mdy allot: did isste. shaces. it the' Copital of “the,

Company 3§ paymant or phrt payment for iy property

{ineluding - goodw All of any busmcss) said. on transforred; goods |

or_muchinéry Sl.lpjhf.d oy i soryices n.ndcted fo thie Carigariy

Dircctors may wllat slhagds a3
full paid-vp’ :




cither in or-about 1l formation or promotion of the Gompﬂny o
the conditt of ity business id -aiy shates. whlch anay be so-
.dilotfed wray be issved as fully. piid-up or purily pmcf-up .
‘Tssued, shafl by dedmed: 19 e

olherwise than in sagh, and it
ully pdide-up or: p:mly paid-up:shares:fis:aforesaid,

“The woney-(if-atiy) wiichi The Board shall on fheallotiment 6f”

any shares be - e bjf thein, n::qulrr., or. dnct:t W pe pmrl by

vy of deosit, call or ofbenyise, In. respegt. of any. shires -

alicited hy.-them cihall become:a debt-due to-and recoverable. hr\,'-

| g Gon‘l;mny Tréfin dlie-alJottee: merco[’ gindd shetll be pald by T, |
“péebrdingly.

Depusit nd cnll etcito be #

“deht paysble Immivdiately.

5.

Every Member. ar-hisiheivs, executors; adnsinistmdoys, or lcg-zl
representatives, shall pay. (g the Conipiiny the. portion af the.

Cabitol- reprweuled by his shuw ar ghares whigh may,. l'ur e
lime being, renain-unpaid thercon, insnehi amounts ar: sllch fine
o Uinics, anld i secly nuidmer o3 the Buard sh‘u!!; froni 1ime 1o

| fime in-accorddnee. with fhe: Company s yeulations, _retmme on.
| tate figed or the payment theréol, :

Liahility of Members.

36

| Bharas may be fegisteted in the name 6f:any lintited Company oF -
othes, corporaie body butriof inthe name-ofa fi ient,-am frisolvent

petsoior A person afunsound-mind,

Registrition ubShores,

RETURN ON ALLOTAMENTS TO, BE MADE OR
RESTRICTIONS ON ALLOTMENT

27,

The Board shall phserve thir restrictions zs-regards: atlotinet of

shares ‘o the pub]u., and i) ragar.ds rgiurn o n!lulmems-

pontatied in-Seeiions 39 of the Act

1 CERFIEICATES

28,

(8  Every metnber shll be entitled avithout payment;:do one pr
more-certificates in marLelubIL. Jots; for-all \he. shasés of
sl eloss or denvmination. n‘.*glslered Tn-isnirie; or. if'the
Dincctans so appiove {uptm aying such te\. ELs pmvtglul fri

he televinl laws) fo Stveral” n.er(lt'cntel;, hch. for-one or

mare of stich shareg and thi cnmpiuw whall copmiplete and
have ready for deltvery yisuelyceriificales- withity twi. monihs:
Troni-thie date ol dllotme, unlus‘ fhe coiutitipns of*issie

thereat’ siherise. provide; or within aie mnnlh of the:
reesipl. of app]:catwn for. registration of tmnsf‘er,.
iragsnilssion, sub-dmsmn, cansofidation or rénaieal of any

ofits. ahures’as the:case may be, Bvery: certilicate of sliares.

shall be under-the seal of the' company artd shal) qpcmfy Hae.

number and distinetive numbers. of shaies -in respect-of

which it is issugd-and amewnt-paid-up:iberenn and shall be.

i such form as the difectors may prgscribe or approve,
providad thatin réspéct of a.share o shares lickt jaintly by
seveml persons, the campany stiafl not b bound {o issuc
mgre than one. ceitificare: and delivery of a certifieate of
ghires to one ol severaf-joint livlders: shall be sufTicient
dcln‘ury to.all. suieh oldat; Such eertificite:shall be iisiied

only in.puesuance offa resolution: passéd by the Board. and |

o soreander (o the Ctin)p'my of itg Iéner of allotnent of its

lactioral coupats of w.quimzc valud, 0¥ in cages of |
issiies™ a;,(un:,{ Tefter of" aedeptance or-al renunciatioit or in |
eases of issue oF boouk shares, Tery dueh ceelilicate shall |
he issued under Lhe seal of the Company, which shall-be |

affixed B the prosence of lwn DBifectirs ¢ persons deig
oy hclmlf of the Direclors under # duly registéred:power of
nigerney and the St.crctdry or spue ather person appmnwd
by the Board for{he purpose’ and twe- D1reclom or their

attarneys and llu. Se(.relary ur offier parson shill sign- the |
share -ecrtifi eatr., prowd:d that_if the- composition af"the:

Share Certificules..




Board. permily -of it ab fedst ong of the aforesaid iwo
Directors shall b -

!ssue.d shal pe ::ﬁtbrcd inflic Register of Members,. aooingt

the rame: of ke petgon, 1o. whqm it s been issued,

N indicating the dn!e of jssue
by Any b &
purpaseiof fhis Arllulc_ 0. tréuted nga’ mglc meniber; And

the cértificate ol any
“jaim- ownerslup, ma, duliveied {o ayone: of sutly joint
awnees o behail’ oF dll ofthem, For any forther cerfificate

e Bugid shafl e entitled, Bul: Slall not b botmd;- fo

‘preseribt 4 cliirge mol exct.cdmg Rupces Filty. The

Company shall comply- \uth {he. provisions oF Section 3%
of'the Aet,

{x) A Dircctar may sign.a, shnrcf ::eruln:atL by affiximg. bls
stghfure’ thereon by means. af auy magkirie, - equ{pnu.ut or

othei nieshanital: miciins, -such s’ engeaving. v metl o -
htht,)gwphy, Bud not. by means of a'ndiber sfamp’ presided .
“Ihat the. Divector slidll b respnnsmlc for the sale custody
9 such machine, vguipivient. or piher: mmmal used Tor the.

phirfinse.

4. persen otlwr ilign @ Managing or §
whole-tiine Dircclor. _Purticu‘lars of every: share certificate -

joint ‘alleitees: of stirés shall; for the

fes weliich may he. the -sithjéet of

S,

(€ any eeriificate e worn oul, dufm,n.d mul[lmc.d or torn ol

titere be nio Further ‘$pude on the hagk thereof for erdobsement. 6f

1 frmslr; e tpon production. antd surfender -Uereol! fo: the,

Compmw. 4 how-Cerificale mny bg issued-in Jie ﬁmmol andif

any ectificate Jost or destrdid ien. upin proaf’ hereuf ta the

siulsfaction of the fompanyand of ¢Xégulibn. of subh fndemiity

“gs (he:company.déem adequate, bcmg given,a new Cerfificdte in-

M (bey6af sholl o giveiito (he party entithéd o Such fost or

| destroyad Cglificate: Gety Ceriifiente under thAfticle shall be.
1 Jusued wz[hout payment-of fres it the: Dlreclors iso-decide; or-on

paysieht of*guch - Tees (nof cchcﬁng Rs:500 for 2och certiffcate)
| 18 the- Pirecwors shafl preseribe.. Provided fhiit 1o’ fée shall be
chargn.d for issud_of new cerfificaley” in- replucemt.nl of fhose .

which #re.old; defaced! or wor ‘qul or Whete fliere; is no furflier,
‘space onthe bagk: thergof for andatseneiit of trans(er.

1 Provided-hat hobwithstasiding what is stated :IlJ(Wt’. the:Directors

ghall coniply with Siel Ruilgs or. Rt..gulalmn ot reduireinents: ol
Any-Siock. 2

arhye Aty arrules upplrcnlsli: inHliig behall,

The; provisions of (s Acticle shafl. mutagis mutandis apply 1o-
| debernees of the: Company

change.or ihe Roles made-under the Actor therules:
frtade under Seourities Conlracls {!{Lglllalmn} Atl, 1936, or g

Tasue of new. cerilficates: b
place’ of those: deintc(.{. Iu';t or |
destroyed.

30,

{n} I Ay shingd Stond$ in-ilie tnimes,of. 1Wo e mofe persoub, lhe*:
| person first mma,d in lhe Re,g,uter shall os repard receipts af
dividends or bomss or. sefvice of Aotices and all or any olher i

wintter conneigd willh the: Compaty gxeept votlng ok medlings,
ard the. iransfer. of the.shires, be dsemed:sale holder, theregi hul,

| this jolnt-holders of 3 shre. shadt be severally-as wel| gs jalnllv .
| ligble for the' paysient of i cail and other piyareits duc’ i
1 respect ofsueh share-mil forall ieidentals thereaf deeording o,

ihe: Company's Tegulntions.

The fifst named Joint holder

diemed Sole, Noller,

By The Contpanv shallnot be bol.md {o register marr.‘; than lhree

| persans as the-jeiut holders of any-shere,.

Makiimuim. numbier of joint
holders, .

31

| Exeept-as ordered by a Court of campelent jurisdiction or o9 by‘

Idvv Feegrired, the Company: stiall not e bound 1o técoknisestny
dguiiahie, t.onlmg{,nt, ffire: or partiil injoresdt” iis any: share. -or
(L‘.‘{c(.pl only a5 s hy these. -Arlicles” atherwise c\pms‘:l,y
pravidled) any riehl fvrespect of o shar other iian au ghsnkute

Campsny
'rechgnise any- intercst In-shar
ather thign that of repistered

not  bound -‘toﬂ'

itotders:




right thereto, ihaccerdance With these_Asticles, -in thi pcrsou
‘froin fiine to time feiisterétt ag-the holder (heteol but- fha Boatd:
sluit] e acliberly af fts sole distfetion wedepister diny shirg foalié
mlul naings of -any WO or mare persons.or tie suryivor or
‘sirvivors of them!

"3,

IF by thecanditions of allmment ol aity- share the: whclc,_- oy part

ol the. ginoumt or idsue prlw lharcqf %hall b payable by

dnstallment, d\cl) suely msm!hmnl stizll wligh dut'by p.lui;m e -

Cmnpmw by tlo person wha for-the fime-being.and from ting'ta
time shall by the registerad: holder*of the- shure. nr Iuv. ]q;,ul
Topreseilalive:.

Installment’ on shijicds fa. De

thely pald,

['NI)LRWRI II\‘G \‘\’D BROKE R!\C E

3

Subject 1o the - provisions, of Séotion 40 (6) of the Acy, - the
Gomipany may-at-dny fime pay-a commission. to any.persan-in
consideration of his subscribing. or ngreemn, 1 sibserile
(\»hcther ubsoiqtc(y or cpndmm.l}l}] for: any shares: or

debentures i the Company, o prociring, or ugreeing to-prochre -

suht;uzpuons Owhiether absclulely: or cundltmnnl!y) for any

shiros-ar deberifures i the: Ccmpanv ‘bt 50-that fhescommission |
1 shadl nol exdeet the nm\inium Taitiss Juid dovvn by the Act und the

tutes magle iy 4t végard;-Stich commission. may be siiisficd by

{ payment ol cash or iy ullptment of l‘ull} or. partly pmd shmcs ar

partly i one way. and parily’ in the other.

-Contmissian

a4,

The Cotipany ridy- pay on any issue of shates:and: ﬂebcn{uch

wich hrokcragn. Asmily be redasonable and lawful, .

Brokerige

CALLS’

_3.'5;

{I} 'I he Board -nray; from time o fime; sbjeet to the térms-on

vehich ny prégaty avd heen iséoed aid sub_|u:{ fo-the |
ssolution passed.at 2 Meeting |

s.mujn!pns o .:Ilmmcnn Ty
of the Bourd dind ol by a Sirenlie mmlulmn, make. such
walfy=ay it thinks. fit, upan e Membieis in respest of Wil fhe
meneys unpdid o' the shares heid by them: espeetivily and

ench Member shall pa$ iz ulhountof evéry call so mnde bn-

him to, the: peesong am! Ait-the timig and plrees 1ppomted b\'
the Boad,

(2)°A el may be revoked or postpaned it.he discretioh of fhis.

Bourd,

{3} eall mny b made pavable-by insialliners,

-Bireetors -ty make catls

36,

“Titleen-days’ notfee i writing of any .call.shall be pivenby the .

Company speciiving thi lime and place of payiteiil, anid 1he

_péson or persons.to whem such. oall shinll be paid.

WNottee.of Calls,

3.

A cali shail be-deersel'to have been made at'the time witen the

| resolution of {he Board of Ditsetars authotiing sugh gall was

pasced und miy b inade. payeble, by (he mewbers \vhus-., names.
appear o [he Régister of Membrs on such diite. of-at (hig
digeretion i the Dirdetors on suh. subsequent date ils may be
Tised by Direciors.

Chils to.date from resolution.

38,

| Whengver any ealls for Turtlier shaee eopildare e on SHares:
1 swielr Shlts shal] e magis ol wisilorm bosis on-w shares Galling

.

under the sine clasy, For thé: purposes pf this Anicle sharss of
(he s ncininul value of witich- dilerent amovnls Have baer
paid tip $'afl.not be deeried 10 fallunddr e soine éligs.

Calls on anifarin bysis.

39

The Board may, from drise 1o-4ime, at its diseretion; ezstf..nd tho §

Hink fixed for ilie payment of ay calf and way exiend-stch lime

-4i5 to all.ocany ofthe. mgmbers wlm on ageoint of the' residenge
al-a, dislance or Dther Lause,: wluch lhe Board migy deem faiily
entitled o shch gxtension, bul na metmber shall be entitled: 1o _

sich exténsion savi o5 w matterof graee nd favour,

Birectors nmy extend tine,

IT oy Membér fails (6 pay any eall -due from lum of-the day
'1ppmnt-.d for puyimeat ihefeof, or any such-exieisibn thereof as

Calls ta garry inforest,

*




ut

aloreguid, he shall be Hable to pay interest. on ke samo trom. the

déiy appamtcd far e’ piiyment” ihéreof lo the time of actual
-payment at-such'tate asshall fram e to time P fixed by thie

Board not cxoeeding 21% paramum bui naifiing in-this Article
shall sendér iVobligatory: fof (he'Board fo démenil ar recover nny
interést fYons any suth memiber,

AL

If b dhe torims of issueef any ‘share oit nlhenwse ANy umoun[ is

wigde pryable af-wny-fixed time of by ms(allmenis ‘ot fixed timie:
(whether o necount gf'the aincunt’ of tié-share. or by way-af

premium).every such smoint of. installnent sliall b prayalile usif
1 it iverdd call duly madg: by Ihe Diteciors anid of whi

has heen;given-wid oll i provisions hersin contained’in respect.
of calls shail-apply fo:such-amount ar fustallmelit accnrdmglss

) du_c nolice.

Suj;g\s'_d;e'i:qu_i tig b‘c}i:fzza'll's{

42,

On’ the-trldl -or hewing: of Any action. or -suit bidught by fhe

_Lmupany-agaum any Member o his represeitatives for- ths |

Teciwery of gy mqm.}* claimed 40 be due e ihe G Gmpany i
respect of' his shards, 173kl bo'sutlieent 10 prove, theit the-nanie

1 of e Mumber i nrespeel af whose shas. le. money-is.spuihi

b ecoverid Appaits entered of the Rugister-ol M»mhc.:u 85 the
holder, at o %uhsequcm 1o the dute 2 which the. mgngy is sought

w beiccovered i alioged 1o linve become: duc on the share in |

respect. of wiiich such moing [srmught o be 1ecoverad in. the

Minule Bookssane Ifal hétice bf sucl cail Was duly gl\rcn taiher

Membier or Dis representatives used T pursiance ol these

-Aticles: and thal it-shiall not Bo nceessary -0 - piove the |

appointment Bl the Directors  Who made suich Gill, nor thiat
Huorsm of Direclors was preseit althe Board ot which any 6l

“wits made was duly convened. or constituted ror any other

mafiers \\llat&-ucver, hiit ‘the- préal o F the mitters afcresaid shall
“bo conelusive-evidence of (he dobi,

Trovf on trinl of suff for|
" uilu_y-d ul M shaees.

3.

WNelther 2 judgmont oy & deerce. 1n'lavuur of . the (.ompuny Jor

“ealls.of -otliar- mnm:ys ue in: rospectiof any slinres nay ey, paft
- pirymiett -op salisizetion (horetnider nor llm recup[ by the

Catipany of 8 portion of Ny mongy which shal from tinre. o
(ime EL due fiom anyrd Membér of (g Compnnv fiu fespedt of: His
shires, eithor. by vy of prlnup;ﬂ of interest, dor ting induilgence
aramed by the Cotapany in respieer of the pryaient.of any sugh
MOneY, shakt preciode: tlig “Compimy {rom dhereafie:” pmct:edmn
twr-eaforce thriiture pf sueh shards o |1t.wlrt.lﬂ(;l’ provided,

Jhdgﬁ‘ll‘ﬁﬂf‘,. deeres, partial
fiayment nigtto. procecd. for
frrfeitare,

() The Board-nay, if' it thinks: fif, reccive from piy Member
willinig thadvancd the same: ali ar an} parl.of Ihe amoniitts
of his-respeetive shares beyond the sumé. ac.tﬂall) ealled up,
sind tiponthe mnm:ys so paid in.advance, or upon 56 much’
thereof; from fime to.1fme, dnd al agy life thierenfiér gs
uhwedu Ahe-damount of the-calls. then mado upon and dye in-
mpc.cl af' The- shanes oy aceount of- swhich sudh ndvances
srb niade:tie Board may pay of allaw interest, ab such rate:
a5 the. inember paying the sum in advance and the Bourd
4res upon. The: Board lmly apres. {0 répay at any. tie any
amowt sp atvancéd or-may @t any tinie repy the same:
upof giving ta.{he Member three. months* notice. in wiiting:
provided lhnl'mﬁrieys phid n advange’ of -cells on shares
nisgy carry interest but shall. ot donferd Haht to dividond
orto par l:o;palu tlt prof'ts.

(b} No Membér puyu!g any. gueh shm i atvance shall de’

Lntillad te voling rights in respect of ihe moneys so.paid by
pim tintil the sdme itk but foF sicls piyinent. beegims
|11Lwn!lv paiable. The provisions of 4bis- Article shull
iR nudandis apply 1 eadls. on debientures Tsgtied Byl
C’nmpany

Paymenty in Amlcipal!;m of
¢R1ls may enriy.infcrest




LIEN

I‘h\. ‘Contpany shatl have 8 Brst imd paramougy e upuu all (he
shares/delentures (other than fully ‘paid-ip ':iiarcsfdclmnmres)
registered i the: smeef eatll mamber (Whethidr Solély bt Jumlly

“wijh ailveys) amd npon thes procepds.of sale thereal forall mineys-
: [whv.ther ‘preseitly: pn;,nb]e o fiot) ealed or pu};:ble at-a fixed

time. i réspeel of suth stiardy/debéitures nid no equilable

itaresi jn any shars.shiall bé-erialad'excep! upbiy tfle footing and:

condlimn that- this Article will have Tull effec And such lien-
shall -cxtend to-all "dividends and Bofuses frum linte £9 finie

declared 50 respiet ol such: shares/deberitires, Hnless atheiwise:

agu.ul the- mglstra!mn of'g, uqnslm nf sharcsfdr:hcmurcs shall

| operafe s a wiiver of the Campunys Hen if Any, on such
| shares/debentures: The Direclors nity -t any {ime doelnye, any.
8 \lmrcsidchentures whol[v ar-in- part to. bz exempl from Lhr:__

Ganpariy to liwve Lleh
shares:

in

46;

Far the: pl.lrposc oi‘ cniqrclng sl Fgn the Pirectors may sell-the’

shares’ sibjeet {heretd in-such mannef ns 1hey shall think Fit, but

| 1o salo shll “be. made wnif such perlod as fiforesnid shall huve:
1 arrived atidd aiil agtiee v writifg ;ﬂ‘thp intention o elf slinif -

hitve- been \.Lm.d on sach inember oi-1he person i zln)) enlitled
by lrmasimis$ion lo (H6 shares amd default-shall have deer mada
By Rim i peyedt, Iulill!mtnt ol thathalrﬂu of such debis,
!nbnlalm or engagemonis-foy seven davy aller sueh notiee, To

uive eifoct 10 sy suth geile the DRoadd m.i\ authptise sonje |
1 person to.tansfor e Sheres doid 1o the’ purchaser thereof dind. |

purchaser shall be: registerad a5 the bolder of the shares

: cmnprssed in. oy sich (tansfor. Upen By sich sali-is he' |
| Curtiliomus in regpeet ol the shares sold-shall stand vencelled and _

ht.conw null‘and voitl oid-of Ho cﬂ“r:c.l Aaiid the Ditgétors-shall be
LmuIc‘d f6,{5sue-n new Cerlifieite or C.Lmr' Lates-in lien thcmof‘
ta the purchager ov purchnsers -oncérned,

Asitp enforcing lien By sale.

4T,

The-pet proceeds ‘of any such: sale: shall be Teceived by the

. -Lompauy antl applufd {h ur wwards paymcm uf such p:ui ui thig

and 1hc rc.s:duc, Jf‘ any; Shd." [bl.lbj&l:l [o e for sums not

presently- pay.;bfc 2 gxistad upon‘thic shnrds before (he sale) he

paid 10 Uieperson entilled toithe shares at the datc of the sale.,

Application -of proceeds
sale.

of'

I?GRFEI’I‘U REANDSURRENDER OF SHARES

a8,

11" any Member falls 30 past the wlidle or any part of 20y ¢all v

“Tnsinllmient o any-moneys due in respect of any.shares either h)'
way ol principal or iifferegt od’ or before i Jday nppum{cd fur
lhe payment -9l the simé, fhe- Dirdelors may, al any limg

' llu.rcﬂﬂcr, durm;, syich tihve g the ¢allop Iu;lallmunl OF 1y part

theigal oF alher muticys 43 aldrésald reinins unp'ud or A
Jjudgment or -decree i respeet thereol 1émains, insntistied in
whule ot i part, Serve avgtice va sun,h Ménther or on.the perscm
(IF any) citifled 10 1he shares By transmission, equiving himn 1o
py suelt éall or instaillineit of such pact thereof or'othes Moneys
ay temsin unpaid lc:gethel wﬁh any fnterest that- may havé
aciied aiad Al reagungbls: expenses’ (legal o7 oitierviss) that
may hiye beetincerued By the Compuny by.reason of sush non-
p;:ymr.nt. Provided that riosuch shares ‘shall be-ferfoiled if atiy
maigys shall reiaii unpald In-respest of any calf or: msmllmenr
or any part thereof as aforesnid by-reason of the delay. orcasioned
i payment due-lothe nem:smy af* complymg witlthe, provisions:
contained . in-the rclevagt u«.lmnge -Fonirel laws ot other

1f eall i Tnstaltment aot pu
notied mayhe given,

fd, |

‘10




“ipplicable s o idia, For e Te Geing i foree,

.

The. nptice: shall name: a'day (rot bising less {han foureen days

fram the. date of nolics) and-a plice.br pliéws on dud at Which:

such call dr nétal et dnd such interdst thisfemn a5 1le Dircctbfe
shall- doténanine: from the: day’ on whidhi-suck call ar. instaltment

~atighlio have besin paidand cs.pt.naes as afresaid arecto be pafd,
“Fhe natlce shall s

At thiat, inthe event of the noti-paymont
al-or beforo the-timis ngd at the: plac& or places: appmmed the

-shares fh éspeet of which: thescall wis made ar installment is |

payable vill b lable 1o be Torftited,

Taemy of natice.

'xl..clnplu.d wiils, -evet

I the réquiiroments: of any such- notfee -us. alovessdid shal) nul b
“Gr any share n rmml of which snchi
neiive hos 11&:.:1 v, vy el anvaling Gidreafior Bl betore:
payment of &l enlis or ihstgliments; interestand expenses; due in

ragpect therebl, be Toréliod by wedolution i the. Digartl 1o tha

eleel, Sieh. Iul‘fumn. shindl fivelude-all d[\'lllbm.i\ ducltiru.i r hay

olfrer moneys payahle-in respeal of the forlbited-share and nol.
bEtwally pald befre e forfsilore,

Qe tlefault of puyinent, shares ).
A i Far feited,

When fily shores. have:beer forfeiied, notice df the l'm leitire
1 Shal]. he given fo the mienjiber in Whose viame B stood.
Tmmedidiely priorto the-forfeitur
Cwilly the dattiherisol shall 1or£hwrch be. nitide in the chisiar’ of

Members.

and o Sntry of- thie forfeliore,

N{slit:e nf !'nrf'clturc I 4
Mcmhcr

3o

Any-shaivs 3o, Tarfeited. shail bé. deamed (c CrThe prupeﬂy of the:
Compny and: may e:sald. re-allotied, or otherwisé disposed of:

cither Io:the orlganal twolder therenf or'to any: ufher "Per4tH, Upon.
suth topss: and 3 such manner as the Boxed in (heir absoluts.

Hiseratian shalt think-fit,

Forfeited

'sim’rns. in bc
frojexty of the Company nil.
may be sald gte,

CAry  Member
: uol\\*:thslnudmg lhe foriziture, be. ffable o pay and ‘shail .

i de;mmm 'md the Bqu
whiole or'a portion tereol’ as if it Wwere & hewv- call mnde. ot 1he

whose shiares have ‘heen Torfeited

|u| (hivithpay to the Cmnpmw, v Yomini all eshis Tnstailinens;

(g0t the (oftitine mit]: paginént, a1 sueh 200 18 e Board
“may enloree-i pigment o (he

ditte of the: forfeiture, buf shall ndl be undér iy obligntion K do.
§0,.

shall’

rest gnid eXxpenses owing. tpon or in requcl o such shares ot
e tiive of e forleiirs, rng.thu‘ w:lh intetest lh(.rcnn frant e

Members stili lahle to pay
muney uwmg At thie  of
Reefelture nnd interest,

The' forfeilurs sharey stali nwolw c'ctinclwn i thie timesol ihe
lorieimge, of all ‘intérest in all-ctims and domaod aguinst the.

Crapany,.in respet.foﬁhe share.and alt other rights incidental 1a..
the share, except only Such ofthose r:ghls 23 by thése-Arlicles”
tire. \|1t'L$.‘:[§ saved,

Et’i‘l_:t'_:'_t.uf.fin‘i.’uit_‘urd.

N
wh

A deeiaration i wiiting, that the -deelorant is-a. Diregtor or
Seerclary of tlio Company and that sharcs. inthe Company hiive
beéen duly forltzlcd ‘in mecordance willi tidse artittes on a dotg
staled inthe declasation, shdll be' conclusjve evidence. of‘[he farts
fherein stated as npainst all porsons claiiming to-be Sntitled to-the.
sliares.,

Extdoniee of Forleiture.

The Company” may reecive the -¢ansideration, |t aity, ‘given for

the shate ph-any. :-nlv... -nlloument ur other disposition thereol
amd . lhe: pessoh t¢ whom: such shiaee Is sold, re-dlfotied, or
hispossd of gy be rcglsluml a5 iha holler of thershare nhd lie:
shali not bz bound ta see-1a the sppliention of the consideration:
il oy, nor shiofll his 0 0 (he shaié be afiecied by any
|rrv.-gularly or m\'.zl‘idﬂy in {he prm.ct.dmg,s in reference 1o the.
firfeiture, saie, re-dlibtmieitof othet disposal bt shares,

l'll!l: of pulc}:asnr and dllottee '

of Forfeited shares,

K

Upon any, sale; resallofiisent o olher disposal inder the

pwviwmns ol e ol u,ec[mg Antielp, the: cerliltuate or gertificates-
ol ipginntly- sssued in ru.pecl nf the relativesshires shall {iitess.e.

‘Cuneeltation al

slisre
cerfifieate  in  respect  oF

forfeited shares, *

1%




“gumie shall o Ueinand. by the Coivipgy Bave been provigusty
wrn.nﬁm.cl la it pythe duw!u:m member)-simd-canectled and

bettrine null nd void:bjd bf-no eléel, dnd (hé Dirdetors shal g |
Trntitled Lo issue, i 2dplicite prtifigaic orcertligatas in respagl ol

the il shargs o theper§uit de-peisort anilitled thared,

hythe meantinoe-and tndil-dny share s forfeited shall be dold, vex

{iallgited, or quHerwise ‘dealt, wilh' a8 aforcsa:d the Torfeitre |

therzof ‘may, at the discietion ahd' by a rcsn[tllmn of the

Direstors; be redivilted-gs.A maltér.of grace and faveur, and notas |
Wwag owing théreon to- the Company af the time ‘of forfeitee |
| being declired. wll[l intetes| for fhe sane unto the- limg of tie

dotus! paynient Aheyedf 91 ihé Diréctors:Shatl; ik Tt 1o teceive

the same; dr og any oflier tgems-which the Director may deowm.

teasonable.

Farfeltare may be rem !ﬁbd.

Upun any suk. ANGY. otleiture oF for eni‘ormng a-1ien jn purportcd
exerdise -of the. powers hereinbéfore. giver, the. Board may

“gppoint some perwn b execnie an mslrument of trausfer of the
“Shurel so0ld and cause tHe purehaser’s natne 1o be, enlited in the-

Register- of Members in respett. ol the ‘Skres. sold,and the.
pmchus{.rk shadl not be bound e sec 4o the n.glthlﬂl\’ aft e
Jrueeetlings of 1o the ur}plmul:un af the, purehkase. money, and
wllér-Hig nivme has besn edieredd i ihe Registér of Merithirs in

“fospent of sueh Shares, the validiy of the sale shail not b’
'-zmpc.u.lmdbh_\' oy peison il Uie remady of miy p__;.rs_on-
appricved by the sale-shialk by-in ddmages only and againse the

Com pmyﬂclusml}.

Validity ofsale

:ﬁil.

“*Fhe f¥irectors mas sibject to the provisians of the Act, 'u.ecp{ i

surreinder ol ahy shate. frant or by any Menrber désitons of

. -._mru emdt.rm g o sueh efris thie Dy Seiarsatiny; thmk fit,

Surrendef of Sutrds

“TRANSEER AND TRANSMISSION OF SHARJES.

K17

@) Subjeer to pravisions of" Apticle .82, the ingirument of

warisfer aiany sharc incor dcl‘cﬂtum ofithg: Cdmpany:shall

be exgolicd liy or on’ behnlf of Lol the transferbr and-

tr.msfvrc:c

(&Y Tlse fransferor: s]tall be du.mcd to remain 2 Delder of the
share or dcbemure il the pame of the transtz.n.e is
critergd i the Repisier of Membel‘s ‘ot Registsr ‘of
Debentyre holders tn vespect iherepl

“Iineeutio® of the instrument of.

w1

sharps;:

62,

T Sulliecet to provisivns v Article 82, ihe instrume ni of Iramf‘cr of

any-share ordebentore shall-be in wiiting and afl he. provisiong
ol Seciion 56 -and-statutory mudlhcalmn thereol molmimg other

_applieable pravisiois o i At stiull b duly complied with. in
| iespoer 6F i wdnsledy af shares or il»‘hhnturu oy rekisatinn
1 (hireol;

The mslnimunl of triinsfer Shall, be i a‘cominort form 1ppmved

4 by the Exchaupe;

Transfer Form,

The Company sial} nolregisier:a transfer i the Company - ather
thin the lransler- betiveen pargans hclh dl' “whose names-are

egred. p§ holricrs of benelicial m[crusl in the records of o

depositery :md shaves wdér fransfer dre. in dunmlur:;ﬂlnd formy

dind b proper distrisment of transier s debivered’ lhrough
“depbsiloty participant, provided farther (hat- notlung\ in ﬂus_
Arlicle ghall ]‘JI‘L_]I.II‘JILB gny power-ol the Cmnpany to segister-as

shiarétioldér any-persan io, whom g rigit 10 any. shares in the
Cumpary has Béen icansinitted by operalion of law.

Jtind nn

Transfer not o be vegistered.
exeepl in demnterinlized form
productian  of
instrument of transfer,

6,

-Subjeet 1o 1he provisions of Seiition 38 of the Act and Seclion

22A bf-tht Securilles Confracis (Ragulation) Ack 1956, the
- Directors may, deellng 1o repiifer—
{4t any transfer of shares on which tlic company has4 fien.

Ll ru.gr:.untmn_bfu ansfer shall hawever fad Berelused onthe

~Tegistes fransfer.

Direetirs may refuse to

12



gmmd of thc trapsleror being, cither alofie-or jointly with any | '

olher: person vr porsans indobied o v’ C.'onru:mn],r bn oy
necount-whatsosver: -

“TF 1 Company-rofuses 10.régisler the fransfer of any shage or
teansmission -of gy nght herein, the Compuny shafl Witliis-ore
_nmmh Trom. the daleory which the -inglrument of lran';l“pr or
_lmtm'latlon of,. hlanismission way [adged with the. Cmnpanyg send
avatice of rafissal 1o (hie wangfoi
“glving {fimation of he fransmission, as the ensesmay bo; o

& _ruuj iranstergr or g e jerson.

there fipbi. thy” prévisions of-Seatlon 56 of the Aet dr any

| seudwly modificigon thereol” for Ihe time being m farce shafl
applys '

Motice.of vefusal £0 be glven io
tiiasforok and Fransfoite,

- 60,

No fize-shall be charged Tor registration ol transfer, transmission,
-Probatc Juccession Lemﬁcale and. Jetier of adiinistralion,
“Cetiifieatd ol Death or Mumagu, Pawer -of Attogiey or shnilar

ather document with the Company,

Mo {eevn transfer,

&

1 The'Board of Direeldrs: ShAl liave power on ; aiving not less than
{ seven, days porvious dolice in gecordance with séotion 91 and |

rules made (héseunder closy the Hegister of Munihers andlor Thie

| Register of debéniiiras-holdees ifmd!or other steurlty “holleps at.
{| such time-or llmes ami for such pcrmd ar perm(ls not L\ccedmg
' 1Imty days it a tinte, snd not u\cecdlng in 1he apgregate i‘orly-

fiva; dnys g tﬁne, and not exededing id the apgregate (orly five
days in-anch:vedr as if may seem.expedient to tie Board:

-‘Hl:nﬂu:rs ar delienturg Imldcr

Clasureof  Regiter 67

ar othcr sccurlty holders.

6

“The ‘instrument of transfer shall after regisfration be'retained by
1 16 Compaiyandd skl rehain biits: custody, All insteuimbits of
tennsiee which the [}lrm.!ors may dec.hne to registér shall off.
1 deriiand he veuirted 1o the persans deUSllIu], ihe some. The

Digectors: may-canse to be-dostrayed a1l the fransfer dcccls with
| e Compiany aliersueh porisil gs gy iy dofeaming

Custody of transfer Deeds,

By,

Whens:an application of transfiyielated Lo partly paid'shares, the

| winsfershall ot e registered unless ibe Corpany: fives natise
of the; applicalion 1o the transferee md the :ransl‘ercu. mskes no
objectivn o.the transfer wilhin two witeks froimthe receipr ot

notive.

AppHestion  for teansier of

puirtly paid s,

70,

Eor (his purpose: the hofiee 1o the trapsleraé sliall be decmitd 1o,
| have. béen duly givel i ¥t is dmpati.hed by: prepaid n.glt.t
pu:Uspc.éd posy courier i the frinsferds al the'addross given in;

wel

the fistrumerit ni transfer oad shalt by deemied (8 hayve been duly

delwcred at thu time At which i weuld have: been de]:vcred in-the

or dm"lrj' £ourse of past.

Wutice $n'transferee;:

7.

(2)  On the.death of a Member, the. survivor or survwors. where

the Member was 2 joit older, &nd liis nomined of

tiomingss of legal reprisentatives wliere: he wis &, sole:
shall Pe the only person recognired by the-

holder,
(.ompahy'ls haung any tilfe to his interest i fhe-shares.

(b Belorb, recogalsing ay éxceutor of adiinistrator-or !Leni

repregeniative, the Board may requise him to ubt.un 3

Granl of Probite of Letiers Administration or dther legd |

rt.pmcniu!wn ag fhe ease-may: bel (rom jame compignt
govrlin India.

Provided neéverthaless thag-in dny cast wihérd the Board it |

its absglute: distretion thinks 11, it shall bedawiul Tor 1}1‘.
Board 1o Lllbpt.nSL with-the groduction, oF Probily ot fewer
of Adminisiratiain or sucli oihir ]t‘.gnl regrésenlation upm\
sueh:tenns 15 1g ndermity or otherwise, us the Board fvils
. absalie diseretiaii, mpy consider adegunie
(g} Nothing in clause (a) above shull réléase the estate ol the

deeudised-jotni Dolder frony nny Jiability In n.sgu.l of any _

Recomnition ~ -of fegal

représentative,

3



‘:h.uu wmch Iad been joindy |‘|l.-]l.'l by hsm \wth ofhier ;

etsbns,.

7

Tlie L.}.::culors ar Admm[slrn‘mm of a dcc::asr:d Mt.mbel dr

1in resprfcl oF the. Shans ofta -;il.c(:l\scd Menibér, (nul g um. ol

Lo G more joint holders), shall. be; tiie only-persong 1ecognized

by ihe Company as fidvitig any 1itle {0 the Shares tigisloted il

the ngine’ nf syeh Mcinbers;” nnd the Company $hall not be hounid

o mu}_.mzn quch Lieeuors or Adniinisiralors “or holders of |
Suceession- Certificale or the, Legal Represeataiive: tnless such
“Tkecittors or Adininisiratrs or Leghl Représeifitive shail have: |

Tirst obmmed Probale or L. etlers of Adminisiralion ot Succcssmn

Ceriificale as the. case may be- I‘rom 2 duly constituted’ Coutt in
e Unionw of ndid provided that in any cass wheie the Board of

Direciors in. fis abselule discretfon. thinks 1%, the Beard gpon
such. erms o5 10 111dcmn:l\< or vdherwise ds the Dircetals way

deoni mopcr dispense with pmduqlmn &f Prpbaie of Letters of

Adminiseation oe- Succession, € ‘rulswsz angf u.gh.{u Shares

standing in the-vame of* o docensed Member a5 1 Member:

Motvever plovisiohd of this Anidle afe subject lo- Scitimis 720f
thie f_.ompun!m Atk

Tlids bf 'Shzn"c_s,. of i.lf:t:'czj':iéﬂ

Member,

EN

Where, in cuse, of parily: poid Shares, an ppplicntion l‘u_r';.'

registmion s mitdé Ly the transferdr, the Compony shall give

“nogiee-ofahe application to-the: irunsl’clw in aucuuiame with the

provisions of Seetion 36 6f the Acl,

Nofice of upplication whea tor |
b given

7

| proposes 10 act under fhis Atuclu or

Suliject 40 he’ provisions -af hé Act und thise Arl.l:.!t.s‘ ' nny'

prerson becowing entitied’' 16 any share 1o epngequence of the

death,” [nmcy, hinkrupiey, insdfvency of iny member or by any-

liivit mbans othier than by e wradsfer in m.cor(hme with- ese
presung, may, with Uie copsert of the Directars (wlhich, they
slinll not be under any obllgntjon to- gwe) upon produsing sugh.
evidénce that he snsl;uns the chatscter in respect of whith he

shtl mqmm efiher be registered o5 member in, respect ol such

shares or-‘eléct 10 have some person. nqmumled hy him and, {

approved by the Direciars registered a5 Mémber dn respeet: uF
sueh shmes, provided nevertheless that i sueh personshiall ¢iget
tor Liave lifs aomined reisterid hé shatl testify his ).Iu..!mn b)f
exeeuting b fivour-of hig naminee an instrument of wansfer in
aceordanee 50 fie shall not b Treed From: any Tbilite in respect
of siieh, gheres, This ‘élause iy hersinafigr veféired 10 a8 (he

ATrmsmission Clae?, .

of this filg & the Diregtor }

TRegistegtion  of  persons
entitied - to share  ptherwise
than by transfar (1r.l:iﬁmis:.lm:
elauseh

[

Subjeet to (e provisions b't 1he Au and thu:c .Arlu:lu.s the.
1 Diredtors shall Ravis the seine right (o refiise orsuspond rcg:sler g |

Jersen - umllcd h\r the tEnsmissiun 1o aiy 1Im|ts ‘or:his nominge

188 i ha were the- tradsferee naned in an -ording Yy ‘Irahgie
1 presisiyhedifor spgisiealicn..

Rofisal to register noniinee.

76

Eviéry lransmission- af o-share-shafl be Verlﬁt.d in such mzmnn.r ag

| 1he Dlrt.:.lc-rs may raqmn. and 1he Cmnpany iy ‘refuge. to
égister. iy such transmissien. ontif ihe same be so. “verified. ar.
until or unless ‘on: md;mmty be given to- the- Compay wilk'
regurd-to syuch registration which the Directors at their discretion.

shitl eongider sullicient, provided hevertholusy that there shatl
net be aay-obligation op-the Company.or the TiveetorsLo.aceept
any Hidemnity,

Baard -y require cv[dum.o,-

77.

The Cofitppny, shall incur no fiability or responsibility

| whaishevey in LUII:&‘.]I.!GI]L‘U of {15 registering-or gwmg effect to

Ay trimsfer of shiires: made; or purporting 1 b tiade by | any
appatent legal owner theréof fas shown ‘or dyipedring in the

Reelstt:f or Members) (o the pu.uldm. af ‘persods having - or

peohiblting

“af tnmsmlsucm.
Company net  lable  for
disregard  al" 0 aotice

) registrution  of
transfer..

14




. um, o il

1 clmmmg any equitable right; title’ or inidrest-to. or i the Same
‘shires potwiflistinding that tife. Com;aany miay hive had nolice of |-
such cquitable right; title or interest or notice prahlbmng- :
regisuztion of Sueh tansfor.aid iy have eritered such. fiolice or |

iefgrmh therety §in dny” book: BF Hhe Company and tlm,Cmupmu
shotl iotbe boend of Tequire o -regord oi atlend or iveeffest 1o,
IRy O wlnch sy e givieq td_them B ang ey
Loy tic undt,r .my lmbi fity \\-lmmqevur fi

'nl ltburjy - regurd and ntlend o' ay 1_\( stich nu;rcc '
: and pivee eficet thoreld, if the Discélors shall so think-tt,

8.

“in:the ¢ase of n ‘share regisiered. inn-tiny. Tegisler maintdined
- pulside Tdia sthe nstrument. E° Aransier shall be Tn w F'orln
| recopnized by the. law pf‘ the; plau.. wht.rr_: the: regisier is

mnmtnmcd fl subgcct theterdé shall be as near fo-The Focu

“preseritred in Forni-no, SH- heesol as. chreunisianges peimit.

Tarm oF (ransfer Outside
Jidin

S,

o ransier-shall be madg do-any-ninor, “insolvent o person of
-imswtind mind:

| Mo feanster to Inselyent ete:

NOMINATION

80.

-,i.} ‘Naﬂvﬂhslmadmg ariything ‘contained i 'l'he articles, cvery
: holder.-of: aecuntlas of dho Cnmp'my mdy, ot any firma,

naminate 4 petsos in Whom-higfher secositics. shall. vest in
the ‘ovent ol his/her deail and e provsswns of Seotion 72

of itie Gompanies Az, 2013shal applyin vespedt of sueh,

womindifon,

¢l

ngmNee oniess on iptmation of e gppuintment’ of the,

said parsbn &s ndinineg hus betn: Jgiven lo the ﬁ‘ompanv-
Ahurifig. .lIJ" Il['cllmc ol the Imldcr{-.} of the seourliies pl thie,.
Company fn the inanner specilied ‘tider Seation- 72 of ie.
©émpanics Adt, 2013 tead wilh Rule 19 of i Companies

{Shaie Cipital” and Deheniures} Rules, 2014
iy The Campa:w shall 'no( he T -aiy way responsible For

v M the hukler{s) o ‘the seowltiss «uwwc(‘v.) ‘haminee, lhen{
he pomination: vade by theholder(sy ‘shall be ofl*#o. el Tecy,

gndishal] sutormatically stand fevoked.

L p«: o shadl be ru,uwm.d by e ¢ Ry B8 # -

tlm sI:t.urmc‘; . FO!‘.I‘PL(]U{.HI. "iHwn sueh-

N.hm_'{n_ut'ihn

8L,

A riontinge, upon production of such evidénco. fs may b

régquited By the Board and $ubjett as heiglatier p(ovqﬂcd olecl,

eitliers

{F 10 be ;cgistcred itnsell ng holder of (ke scuumy‘ o the
éase may bésor

(it} 10 make suel transler ol'the seourily, as the vase miy Puus ;

Ihe deceased security bolder, could hifvs nrade

(i) if the: nfmince lects do be registered a8 holder of the |

“ecurity, hlmself as the case mny be;, he shiall deljver or
send o g Comp‘:u}. A nolice in wrlmu, s:},m.d by Hiny

saling thal Te wa elecls and such nbice slmil By

'-.wcamp.um.d wlth. ihe dn.alh certificaw of the deceasod
security hofdér ds he cusé fnny: be;

¢V g neminet shll bedmithed to the sama dividends aid other
' ndvirntges 1o which he would-bo siitited to, if he ware ihe |

regisicind Holder 6 i securily except thm he simi nat,.
i}n.iurt. befitg regisred os & membed in respeel ol hiis
secueily; be enfitled in res;ycc: of it 10’ exercisé any right
conferrsd hy membership i relation 1o meetinipgs of the
Company:

‘Transmission af Sceiritics by

- R
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Frovided Ry liun that lhe Boaid may;: ul nnv ume glve nu!ica

Fequiring wny sach person'ty cleet clther 1o be rcgts[urcd liniself

or- tp..iransfer Qe shigre of debcnlurt. anid- it e nutlcc is not- |-

wmph{.d Wit within sl - c!nya th-u Bogrd. may t]tcwaﬂn.r

withimold paymont of* ali dividends. -butiuses” of ‘other monéys |
puyable-or righis-aterding inrespect of {he.sharc or- dibenture, |

"'nnuI {hé 7equiveieits of ig nofice | lizve bezn somplisdwith

DEMATERIALISATION OF. SHARES

. 32‘. "

.démnfc;ihiif o ) o
Any person seekilg ransier of shiides; shail 1765t 2l his / her

Stibject fo thesprovisions-6f the Act-and Rules nipde, ﬁmrcunder'.
_lhe Lo:npa v.will ‘offer-is - iembers. Fac:lliy 10' hald- securities-

j duhalermliecd form, .

fonn;.

:»Il'!rt"- k|LI§l".f.i.[l.lll?Ld hafun. ekecution ol nstringntatten |1sfu'

urities ta be issued by-the company will hesin-

“Derpaterialisation of Securities.

JOINT TTOLRER

83. N

Wit lwn or indre peisond ard tegisterpd.ag the [olders, nl‘ any-
share -they shall be ‘deeinind o bl fhe zame - as. foinl

Sharcholders with bexelits of Surwvmnhnp subject fo. the
fotlowiig and otfier ffovistons coained in (iese Artiolos,

Joint Holdors

84,

{ay The: Joint holders-of uny -share shall be Tiahle sevérally as

well -as: jolnlty forand {0 respeel of ol colls abd oiher
|31}’1!1L11I‘i witich.ought'to be madein respecs of such share.

Jpiiit gad severst ablites for |
afl payments in respeet of”
shidres,

(by ‘on tlw dealh of .my -suich Joml helders. the surviver oF
survivors slidll Be the onlv parsan’ recognized. by - the
(.ﬁmpunv its having dny lttle to -tHe- shore. bilt the Baard:

may reyiire. such-evidence of dedlh'as it maydegim fitand

nothing heieln codtifngd shall be tikei to‘refenst the estale

o u dedensed foint holder fron:ziny Hability ot shaus Tield

bitheim jointlytvith nv other person;.

|-y, Any,
elfeetual receifis of miy dividends or nthe ioneys payabie-

ine of Twa ok more Joint holders of tshinfe may give

ini-respent oF shiaro; aixd

Recelpts of one sufficient,

{d) ~onfy the person whose nanie stinds firsi-in the Register-of

Membirs-os ane of the, joint hlders of any share shiall-be
mmled 0. tichv:.ry of the: cartificte Talating: 16 stich share
ar lo rective docwienls Tiom (e Corpany. iy’ such
dyewinend seeved on:oi sentdo: such perstinsitull doemed to.

'D"e'li.\"*te'fi'. ot certiiicate and

piving of natices To Grst nnte)

haldess.

be: service on all.tis:Golders,
B SHARLE WARRANTS:

55,

Thé Comj pny gy ssue WAt sulfiet 1o Ang in m:c.ordanu:'
Wil provisions of Lher Agtiand. toedidingly: !hc Bord mdy: ii:its
“disesetion. with respect 10 any. Share which'is tutly paid. upon

application fn Writing signed by the persons repisteréd g bolder

of ahe Shaye, and suthenlicated by such evidencefif ulw} asthe |
Bourd may, from time to'time, require 5. 10:1he jdentity al ihe |

peesons. signing the apphcm:cn and of recdiving (e dertifieale
i any) of ilig-Share, and the amaunt of the ‘statnp-daty: on the
warrant and-$ueh fee’ o3 the Bodrd dy, from time fo 1img,

Teguite, jssuen share seariu,

“Pavertoissueshare warrants

§6.

{nY  The bearer of a ghare warrail may al any. time, dz,posﬂ 1I1e:-
warand at-the Office of the- Cmnpany, and s50.long 23 the
warrtiil rammnq $o deposited, the: dcposxlur shall Have:the
same sight of signing a regyisition for call in-a mcetmg of
the (’mnpany, aud of auending and voling and axergisiig
the oller privilagey of o Migmber at any nieating held uiigr
1he expiry of tivo clear days from the tme off dc{msn s il
b4 rimme svere Wiseried T e Repfster of Wiembers g the
._Im}clur of 1. \h-mf mchfdul it lhe dcpusll warraul,

Depousit of share wiirrdnts

s




(b} Nat inore Thsn one person shindl be: recagnlzed s depositor
 oF the Share vt
o}y Ehie Conipning shall, ownvo day's witien nnnu.. retur the |

Jeposited Shere wareinod to-the-deposier,

YA

1)

W) Sulyseras hiersin Otherwise cxpressly provided, :m pc.rson.
being o Goater-of 2 shary warrag], shall :
for culllm_., i uwuung afhe- Company or altund Bf \fa[e of
extyoisd-any-other prm]cgus ofa Member.at a meetiag of

the. Cmnpmw -or beentiiled o receivé any 1 fatice. from. e

Gampany
Thic-bedrer 6f.a.share warrant. sfmll be. eulilléd n- ull ligr
respeaisito e shine priviléges and: "Id\‘ﬂl'll!lgc'{ a8 -if e

were n.mwd in fie Regrsler of Members 4§ the holder bf:
e Stiare iticluded - i the warranl, and $ie-shall Bé a-

Member of the Company,

Privilcges dnd disabilities of |
“the helders of share worrnac

T

"Tﬁe Board may, ron fime.fo time, make Byé-laws-ds to ferms.on
“which {tf‘ it shall hink:4it), o ncw Shareswatrant o Copos may.
§ e issued by way of renewd] in cnse of defdcement; losy o

destaiztion,

Issue of pew share -wirrant.
ddupnm

CCONYERSION-QRESHARESINTO:STOCK

The:Cempany may, by-ordinargrésolution in Ganeral Meeling,
ay  gonvert.any i uliy paid-up shares Tt stor:k and

BY re-colvert ony sioek into lully pmi—up shifres of sy

Aevonination,

Conversioy

B of  shures
stack-ar peconversion,

into

..

1 e s

“The holders of: N{uck__m'w transfer the: :SAMIG OF 4y piit theresf i -
i wl:uect 1 the sumu wpulution l.mdcr i

Mine matner 5
which i’ shuess from whigh the stock witse might beford he

1 comvergion ave been tmnkﬂ.rmd -Of N3 1edr - lherun 18,
eiveunistmices adimit, provided:liar. the'Board may, Tt time w-
A i, T g uindiitng pniunt of siock wansforsble so lioweyise.
| Yt svich mfnimum, shall not txeeed llle ol mnomll GI' llu:‘ -
shuires Tron-which thie Stdek arose.

Transber af stock,

91.'.

7y

The hotders o) stack shall, eccording 1o the‘ambunt of stock:)
by thiem, have :the same rights,

wh:ch the stoel arose bul 5o bl!l.l'l prwﬂage or ndwnnmg shall bie
confcrred by-an amouft oF sivek- which Wauld.not, ifexisting in

shires., bave ebnlerted that privilege or pdyantage,

rivilepés and wdvanfoges as.
| regards dividends, pacticipation in pmf’ its, oty Bt meetings of |
| the: Company, and other ninitges, a5 3 they hotd: the'shires; fir

Rights of stoclcholilers,

92.

“Suckof (he regulalions off the Company (othor than those

telating o' share’ wayranty), as are’ apphmbie 10 p'ud inpy heire

shpll-apply. (6-stoek and. the wordy “shire® e “sharelidlders™ i
Hhese degitations. shall include “stoek® and "stackh fders”
‘Tespictivily,

‘Regulntions;

RORROWING POWERS.

5,

Stthject 1o the pr(a\'mmn;. oF the Actand Mese-Agticies, the Board
Y ivon iy 10 time u ifs discrétion, it tusniulmn passed ot
L2 mcctmg ol the Bonrd gnncrnlkv Tise or-borrpw maey: by wu\’_

o' deprosits, Iu.mi-, mmlmﬁs c...|<h er.d:t

or by fssine-of b(mda-, debeimites or debonturesstock {per p-,tml or
qlhuwase} or fiy.any oiher mdniice; of from afy- pegsdn, flrm!
cmupany, cozoperative soplety, any body  corporaLe, Lank,

;mshtut:on, whigther incor puratcd inIndia ar shroad, Guv;rnment
o any suihdrity ‘or any. other body- for. the ‘purpose of the.

Company and vy seeurs e poysment of uny sums of mongy 50
recitived, falséd or burfdwed; provided fhat fhe Tl ainount

bqrrawcd by:the Compuiy (apart: Trom: {emiporary loans slitalngd

{tom the Company™s Bankers in fhe ofdinary cotrse of business)

“Shal nbt without: the consént oF dhe. Compuny- in General |
“Meeting exceed the apptegaie: of the pald bp: capital off the

Towver to boveoiv.




) Cum,mmy andits fres reserves that isto say reServesnotset apart
for pliv speaificd. puipose.

| Subjget to-the provisions bf the Act nnd hese Arncles‘ any
' bor}ds‘ dibenitufes, dcbanturu-s!ocle or-any othér sceuritis SLmay -
bie issugd-at a distotmt; plemiim or olhefwise Apd with oy |

spgc;al pnv:lege-r and copdifions’ a8 o redt.mptmn, surrgndet,

{ allotiyent dF shares: appoistiment -of Ditecidis o olherw:se'
pmwdcd lh'u debentuids. with the' sight-t6 dlloimint of-or-

conversion into shaves \shnif not be fssued excepl with lie

| sanétion of the Companyin Gurersl Megling,

Issue jqf discouat ete. or with

special privileges;

The pmménl and/pr-repayintal al ;;lonws horroivaed: ur mlsed as,

Jaftressid or,any moneys oy g otheyivise qr debits. due Trom the
| Gompany way be secured fn-such manret and upoi-such ferms
1-und condiiions inall-respeits as the Boardl may Ihink i, and-Ta
. particuinr b» nigrigage, chuier,. iu,n ofuiy olher sectlriw upen

all or gny ol thé assets or pmpcllv {tiathy present and fulure) or

e undi.rl'ﬂ\mi, ofthe Coinglang inclfding its uncalled capital (o

the tiine huing, of by o guacdned by any Diteator; Govc;nmcm
or third party, and the [ del:t!murcs and debenture slacks

sapd: other securiiies iy be: mada assighable, free. fram drjuities |
“Hetveen the Compuny and the:persta lo- whiom (he.same miy be
-issued and also hy- 4 simildr inidrighpe; charge or lien: to-sécure
~und guntanteg, the performanee by the Compnny of iy other
-persen -ar company of ony ubhgmmn undcrlnkm by the

Gompany oi‘any pérson of Coiipaniy 1 the tase shay be.

-Sq,curmg
opirynent

payment 7 or
of Muneys
borrowed,

5.

_BOarLI who may iss

Any bondds,” delentures, debenture-stock-or'thair seeurities issued’
Ar 1o e issiied By ihe Compainy shal] b andér the gonteol of the
-hem. upon sush terms:and conditions, and.

g magner: 'md Sneh eonsideration:as (hey.shall eongidar

| toitse ise (e benefit of the Cotipaly,

Ronds, Debentures ete, 1 be
undér e eantrol of the
Direetors, '

T

11 iy undalled capilat-of the:Compaity is Tralniad i in or cha g,cd
by aily moripage o' tiher sectfity e Directors shall subjétt o
H prows'mus of the. Act and these Ariicles mgke talls on ihi.

members T raspeet of stich unealfed L.upilal in trust Tor ke

pegsan i Wwhost fivéur such modtpane of seewrity is éxceliied.

.i\"Iplrjg_gzigc of uneMicd Cupﬁélk

"';98.. .

Subject 1 the provisions.of (kg Act and, s Artiches A0 fhe.
Ditectors or: any ol ien oF any mher persow: shall Ineur or be |
Abulil fo ineur giy |I3|’I1H} ‘whethir asprmulml or sujely. Jor e
payment of any suin primariy dug [fom the Culnpanv, thie -
Direetors may executd oF datse to be. cxeguted any ‘mor lpdge,

¢liarge of sdcunly overor alfecting {hgiwhiole 'or aiy: part-of the

assets-of the Company by vy ol Ddemmity 1 secure: the-
[Firéctofs: o pérson. st het.mmng Hable. as: af‘oresnld From any
| loss inrespect of Such lighilly,. . '

..ﬁ:,:,li:_:‘l.m ity mny hc.gi_}cn_:

MEETINGS. O MFMBERS

AW The Cieneral Mectings of (he-Company other than Anmi)

1 General Meeiings shalt Bo calted Extracordingry Cenetd

flep(i 1G5,

“Distinelian hetween AGH &

EGM.

(’1} The Directors may, whenaviip thc)' think 1, con\'cne -an i,

E}.tra-Ordmary Genera]  Meeling zhd thek shall on

feitsition of roguisition of Menbiers- made in eonipliapee:
with Section 160 of*the Act; fordywiil praceed] fo convenc |-

Extea-Ordisiury GengralMesting of the munhere

'L'(h“l Ol'dimry
Mecting by Board and by
) rcqmiitmn

Gcncml

by (Faf ey time Meng oré not wilhin Indi ml?’mel:l Pivectors

cupmhle ol neting i Torm. o quornm, or if the nuinber of
Direciors He réduced i sumbier. 1o less thin the arinifmun
numiber of Dieciarspreseribed by these Artioles upd the,

ctnitindng Uxmcmra Tail ar uug!u:[ to.dngreme the zmmhcr 3

o' Directors 19 that fiumber’'or lo convéne. & “General
Mmlmg, uny Ditgetor or dny !wo or more \rlc:nbcrs of‘ the

thr; n Divector- ar any two -
Members may call an Extra

-Oritinury (.)i!rl!..r;ll_j\ltl.['ing‘_

18




' Conipusty Loking not ess than ong-teh of the 1obal. prid-
h

ry-General Ml..cuug i ke saing ninimer as- |'u.ar]y b ]
jrassibie o fhat i whietmeering may be. callc:d Ly the

£.capital of the Gompany Ny eall For arf Bxird- |

s cotvened.

Direeioss.
S0 No Clencral Meetifig, Anpial or Bxieaordivary ~ shall, be | Meeting not  fo transaer
-ebimpetont 1o enfei apon, disciiss or franifer any busiiess Which’ | business nof -mcationcd in- |
. fias_pol beén mentioned in.the notice b ndtléés spon which it | motlee.

1m.

“The Chairmal {if-tny) of the Board of Direclots shall be entitled

1o 1ke thie -chaléot c\!er:f -General Mt,clmg. whether Annual ‘o

-bxlrnnrdlmry I there is na;sueli, Chgfrinan of the Board of |
‘Directors; or. iT.at aity meeting he is nor preseit’ within fifleen.

mitgtes 5P the tme-dppointed: le. holding sich-mécting of Ifhe

i utidble of wnwilllog 16 take the chair, then ‘thie Members

present .shall efect alwihcr Dm,r:.mr as Clmirmnn. and 1" w0
Diteetor: e present or {9l the Bireglors prefet dacling fo'take

et chair i the Memlyrs present:shal) - cleer gne of the:
vienbers ty be thie Ghitluman of e meetiig,

Chajrman of General Meetin g

103

No bosiness, éxiept the clectlon of a Chairmih, sholl 5o

: _dls_x,;:ﬁaﬁ.d_ atany Geperal Mesting whilit the Chair s vacont.

“Business cinfined to clection
of ‘Chairoza awhifst el s

vacnt,

104,

) The Chairpersan may; Willi the consent ol any meetime Ar

w]mh 4 yupram 1 preson, wntl slall, 550 disected by (he

mieeting, atlwum e um.tmu from i:mc ze time and From

Pace 10 place,

by business shall bic wansacted ot any udmurm.d eeting.

-otiwr than ihe. husuwss 181l unfl mshcd al ﬂm muehn;, lroin
swhich the adjounyent: totk place:

) Whe mmcling is-ndjourngd- t'ur“tlurty days or wpre, nolicd
of the adjourscl moeling shall be gncu ‘a5 in the. cpse of e

“original megting,

4y Siveas.aforesnid, andas provided in seelfon 10¥ of the Aci,

il- shalt not be necessaty 1o’ give. any nolice of an
adjournment .ot of. the' Busindss - fo be. iransaeted a} an
adjourned mwsting:

Chaidinaa with tansent m.ay

ndjosren metting,

105,

T the tase.of dn uquah!v' ot voles. ‘the Chairmsi shall both ona
shovw of liands, an a pull [lf‘ﬁny) and g-volinig, have sosling vote

i additivn 1o (he vole; or voles fp w luch he :nav b Lnlulcll B
Mamber,

Chiirman’s casting vote. *

166,

Any poil duly dunnndcd on- ke eleation of Chulrmnn of the
mu,lmg ar ‘any quiitipn of mlmu:mnun shal[ e mken ' the

1 omgvling Forth it

In what gasc pell. faleen

withaat adjoorament,

o7

The deniuind for a-poll aiBupe on the question of the eldttion of
the Cluiivian, snd of-6n a:diunrmm.m Shdll mnl prevent he .

contineanee .of o meeting for:the ramsaelion. of -ony. busfoess

Temand  for

_ poll  nat- to
prevead lignsagtiod of otlide
Liginess,

sthier Uhinii 106 iguestion . wiiieh ilic noll fias Been-demanided;

YOTES OF MENBERS

108,

No. Member shall be eniitled to- vole “elher. personqlly pr. by
proxy- ‘at iy Genatal Meetmg or Meutlng o a .class of

stiseeholders either” upoh o shiow’ of hands, wpo vopoll o
OIbcIIUIHQ{lH\' or be reckonad [N quurum in mpuct gf any _

shares tegistered in lifs naitie an which ady calls-or oilier sums
presently payable, by him have not. been galid or by fegsid 1o
which 1he Company his.oxercissd, any right o Hien,

‘Members iy arrears, nof H¥

vole,

69

-Subject to-the provision of thesz Artitles-and withedl prejudice
{ ti-any sijteial privilogts, or “résidetions ss. o \mlmg, f'or the time’

being attactictl lo-any class of shares for thaumc being l'ormmg
paet of the' capial of “the. coiiipany; every -Membes, fior

disqualified by the last preceding Article-shalf be entitled. 10 be |

Numher,é!'-vi’:_ics éneh member
eititled.




prcsent, “and:te speak and m vote at sueh mmlmﬂ; amdon g shm»

oF hands.every sientbér prasenl, in pésson shall bavé:one-vole ahd_
j upon a poll.the vouiig right.of edery Miniber p:mem il périon

or by proxy shall be fn proporiion Lo his- share of {he paid-up

equity shoré capits sital of i Company, Pravided; hm\'cvcr, it any
the -
f Section. 47 of"

praference: slmmlm!du i present ul gny -nigetivg of
‘Compiny, save - peovided i stub-seetion @
-the Adh, A sial have & right 1o vdle; oilly o Yesolution placed
hefore {he meeting wltichi cirrcolly affet the: ights attaehed o his

prefaieics sharos,

ST

"G a pollTeken gt g melng of e Company a membr-eniitled
(v nare thaiv;one, Yote o his proky-or oflier ferso entitted 1o
vole ibr him, as [he dase mny be. nieed pat {1 e Volis use all kg

vptes 6r vadt in this-sire vy 10 e vores he useg

‘Ciisting of vetes By o incmber’
entitled to meve flia gne vote;

P11,

A ek of unsguid niibd, ot ih- respdr oF whomtaw ofder hag
hegn mnde by any courd having Jurisdiction in funacy, ar-2 tinor

My yold, whethet on 2 show of hands of on-a poll, by his _
camniftiée or othet legat g,ua.rdtun, dnd-any such coliimitiee of

guarditnimay; on aipéll, vote by proxy,

Vote of dnepibis. oF unsoumd
mingt and of mingr

112,

syeh: business!
instegtd -f hansuclmg ihe business Ty the Ge u.nerai Meeting of the _

Nolwlthsl‘!ndmg afythidg, conlafned in the provisicns of lhr..

| Compadles Act, 2013 and the l'{uit.s meoile there nadar, iy
Campany miay, and liy-the cose of reﬁolulions relating te: such
| business 2s miny B -preseribed by sueh, Svithoidtiss Froiiy filne to

tine, declarg o' be tonducted only By po;ml ‘ballat, shill, get dny
resalutions passed by means of postal ballot,

Cimpany.

Tostal Ballot

1]3- .

A siginber indy. w.c.rmsa lwa votg al a mcenng by electmmr_
iieans-in neeopduney willy section 108 and:shall vote. cmly onees

Evaing

ETPR

@Y i the dase™ ol feine holdérs, the vole of the- senior who
fertilers »vote, whethe-in fiecsn ot by proxy, ghall he
meepicd o the erelngion of the votes of the dther Joinl
holders. 1T more tan one of the Shid persons. remuin fresant

i the seidor shall *llbm. lie: t.nl:llu.f i speak.; undl 1o vote in |

fespent of sueh:shares,. bit (he other or olhers of the Joint
holdgrs shell be-cnlitled 16 he present at the: mct.tmg Several
Exetutrs or adminigtrators of o decedsed. Meinber in- avhoss
fante share stands shalf for-the purpose of (hese Aviicles be
decfied joinis holders thereof,

For lhis purpose, sehiority shil] hg determined by the order
firwhidh the haines stand in the réglsfer of inemhers.

b)

“Wotes of jaint membdrs;

- Vaws niay beogiven elther personally.or by atforaey or'by proay-'
or inenga of o cnmpﬂny, by representotiveduly Authdrised as

mcnuonul in-Articles

Vatos:may be given by proxy
drby rr.:prcscntatw

A body corpotdte, (whelhcr a.coMmpany \&ulmi tlie meaning o fhe.
sAct: or ndl} may; if it is miember of creditor of.the Company

(inclnding beitig 2 ledcr of debsntirgs): aut!wrtse duch person
by rdsotifion ol .its Board :of Diséetais, a5 it thinks. Hil, @

‘icc.ordnnu. with 81e provistons of Section 115 ofthy At (0.acl
13 ifs mpmmlalw.. at tiny Meeting oT1he siicimbers-or-ergditars
ol ihe onpiny or tieheniures Imltlurs ol the Company, A permn _
-authérised by ssioluion o5 dloresuid sl be entilied 1o prereise

il same vighls and: panvers (mciudanb the right tavale by proxy) -

an. ehall of the Lody. curpaciié w109t were aft ndividual
member, areditor or holder of debentures offhe Com puny.

Reprbsc'n'ta'{inn of v bady

colrorate;

1%

(a} A member paviog the whele or a- part of the. dmoun}
seluaining unpaid on any shiare held. By him plilough no

vl of fhat aiiiount has. been cpiled up, shalk.not Te emilled

1 mny veting righfs in respect of the: moucﬁ patd untit the:

_ same veosild, -but for Ahls. payment, beeonie predently

Members paylsg “money in
advanee.

70




iy .lhle.:1

. - b}'

A memberis ot prolubﬂcd Irout L-\l:l‘(!l*-lng hi% munh

_the Hate on which the veicowas taken,

cights 6" [he-proome (hai K& has for-held his. shargs or -
intirest fivihe: Compzmy for :my spr:c:iu.d iriod pregeding

Members wof probibited 1T

118

jmv person enfitled ‘under. Artigle:. 73 (tra:;sm;ssum u.lﬁuac‘} lo

“Ieansfer’ m]y"slmrc iy votg &l any. General Meeting in. respéct
{thereof, i the sainé mamier s if e wert.the registéred Holder of
| suelishargs, provided that uf [east fory-slaht Hours. belore iiie
time off ho!dmg, the: metting or- adjowned meeting, a5 the ense.

may e at-which e - prapnscs’ tovote  he shil) sahs!’y the

:D:rcclou of hig right io"iranisfer shich shares And :give: sich

Indenenify (if nuy) a5’ the Directors moy. require-ar. lhe directars

shatll heive préviosty sdivitteld his 11ght to vote-at sucli méeting’

it respect thecols

shave por Eeld  Top - pay
speitfed peiioil

Vifes in rc:.pu.l of shnrcs of §
‘dccemed (74 lnsolvent'
members.

0.,

Ni-Mermber shal] béﬁnl:ﬂad to voue on A Show'of hinds unless |

sugh member- is prescm pmson'tlly of by allorncy or i 4 bady
Corpdinfe piisent by a repfeséntative. dlfly Awtharised vnder i

1 piovisions of fhe Agtin which cuge “suich mcmbus, atloryiy. o
1 reprosentitive may vole on -3

of honds s il he were o
Member of the Cmn‘mny i the:case of Body Corporste flis

prtulur,lmn 4 e mu.nnzT o'y copy of such: I'LS(JII.'-T.IO][ duly §
signed By u Directar of Secrctary of such Bndy Corporale:and |
{ cerlified by Lim as Ltig a-troe mpy of the resolution shall-be
acecpietl by the Company as suflicient wtdence oF the mulllquty :

ulihe dppointihent,

No votis by proxy.on aﬁaw nff
ihan ds:

12p.

Tl tistiurnenl. appmnung. 8- proxv it pomr—of-almrne} or

ottigr aithority, if aiy; under which lt-is signed or @ notarised |
‘copy of That power ‘or aulhorily, shall be deposijed at the
;%mm.d afiice.af the eoirpany: not. “less than 48 tionies hislore.
{he tithe fmho]dmg 1he weeting. of adjaumcd meeting ot which |,
the persori painied 10 15€ insteuniént proposes 1o vole, o, i the

cnse of popoll, Hol Tess Ihan 24 hours before tlie time-appofrited
for the takii ng-ol ll:u -poll; ‘ad T dofault the dnstnnent of proxy

. shall not:bé trented s valid,

Apptintment of a Peexy.

2l

An sljstrumunt appainling 2 proxy shall be o (he I'orm ‘g
preseribed in the-nles made undur suction: 103

| Forin of proxy,

T A vote given ift accordunce wilh the tenns 6F an-tstrument of

pioxy shall he valid notiwitinding. ¢ pievious death br

“insunfly of the Member, ar revoention of W proxyor o any

power o atierney whichsuch-proxy s:L.ncd arihie [Fansiir aftthe

“sliwre in ru»]ml ol whigh the vote is gwcn, provided i no
'munmimn in Mumg o e deith o Tusanity, revecation ar |-
ronglier §hall have been foesived il the oifice helt)rc hé meeting, |-
ot ndjouried rncchhg At whiehithe:proxy is used:

“Valhibty ot

voles given by
praxy splwithsianiling dedath

-uf'a menier,

123,

No ohidetion shall be vaiscd o the gualification. of diy voler
excepl ol the'meeting or: admmﬂcd megting at which' the- vele
objedied Lo is iven or léndered, and every vo!u not disallowéd ot
suchimeeting shiall be valld: for-all purposes;

Time-for phjeitinns to vates.

1.

Any Suchiphjection raised to {he qualilication of any vater-in dlue-

time shall be. feforred 10 the C}’mirpcmm Of [hé: meElinp, whase
decision shindl be final gnd.conclusive:

Chairperson_of the Mccting to

he thé _]mlg,t of validity af siny
vate.

DIRECTORS

125.

TUntil oificrwise ggtermined by -d. Gereral Meecting of the
Compmiy and sulyject 1o 1he provlsmus ofSection 149 af' the Act,

i lhe number af D:rccmrs shall not. be less- than three and-npf |,
miorcihan fificen, Provided thf a cdipany ma: dppoinl mee |
~iein Tifieen direetons nilerpussine & special resalutio,

Number of Direetors

126,

{1 The Pollowing shalf be the First Rirectots-of the Conypany:
L, Hivit &handilal Sligh )

Fiyst Directors

2




Z Shreiik Shal
(B] The Company'in Cenefal. Mcﬂline inay-frorm. fime to tine

{inerease or-redace the. nunber.of D:rc:.rors. Swithtiytle Ml fixed
{1 ngdbavis

S A

A Biredlor 60 lhe Compmty shilt ot be bound: to hold :uny

Qumlificition Shares in fhe Company.

Quailificiitian

slares.,

128,

gt

1)

1 iy

Subject to-tha pruwsmm ol the. C‘umpmm.b »‘\ct. 20[ Jant
aobwithstanding dinything to the'contrary contaiied bv'thyse
Antieles, the. Bbard inay; .1pp0mt DI Person 0§ 0 diregtor
ubminited: by any mst itaifion sy pursiaice-of the provisicog
pfauy-lgw Tor the Uniesbetng in foree prof ;m)* ageechivit

The Nmn{nt:t. Dueuoris so-gpyolpited shall not be regaired

{b)
to hald, ttl'l} quﬁhi‘ Tedtion. shares:in the Compunv nor shatl-

lig: lmbie to refite By rotalion, TheBord. OF'Dlrcctors of thit
Commnv shall have rio power {o remove from. olfice. the

Nominee Diregiors so- appointed.. The said Naines
-Diveciorss shall heerititled o the sdme rights, and prn—llcges
incfuding receiving of‘ notices, copies of the minues,
-siiting feds; ete. hs any-oiker Directot of the Cumpdny is
eniitled;

liisnis} instifution the sitfing fecs in relalion 16-stch
nofnince, Diectors shall agerug to suchi financial institution
and the-sae. accurdmgiy bie paid by ihe Company to them.

The Finaneia) [astituion shall’ bé ¢ntitled 0 dopute §

absérver-lo aiend the meelings of 4ie Iaard or dny-olher
Comnittee constiuted by Whe Board, o
The-Nowiitice Dircetor/s shall, notwilhsiinding. anyrliing (b
the Qantraty contained n thegs Artieles, be @t libedy Lo
Jiselnge any. fnfonmition ablatied by himfthem 10 ihe
__Ifmd__[‘i{_:l{ll Ingtindlors  fippoiiting. hu_n!lj_l_em ng sueh
Direétorss, .

1¥ il Néwmince Riroclors 'is an officer of any of the .

“Mamingd Direerord.

12y,

“Thie Beurd maoy appoint an’ Allernate, Dirgétor o acl Tora

Direter {huemal'ler called *The Original Dirgetor®) durmg i

“absenee for o period of:ogl less then three menis o 1 ndm An

‘Atterndle- Director ‘appoinied inder 1his Arfidle shall not lold
office’ for perlod. lopger itin “thal. Permissible 10 the Qriglinal,

Divectar ity whase place he, his, been upphinigd and shafl vacatg, |
oflice: if and whenihe Ongmal Director rewirns 10 Lndiv; I dhe:
termi of Ofie of thie Ongma} Direetorjs détérnined belore b

50 returns o Ind:..\ BRY pravision i the. Act gr-in thesg: Articles’
Fot Ilie sutairtic re-appeintment of retiriig. Diréctorin default of
another appointment shall npply fo the Oripinal Direcior fnd not
o tlie Altesnate Director.

“Appointment  of
Thirector;

altednate

130.

‘Subjeet o {He provisions ol the- "Adl, Tho Board shail have pnwer
Ak anhy time aid from time: Io timd (4 appoint sy otlier persoi 4

e an Additionsl Rirestow Any sieh Addmmni Direetds shall

hold @iYiee only upto fhe dae of the next Annual Gcm.ml
Muciing,

Additional Director

134,

Sobiect 1o, Lhe provisions. of e, Akl 1 Board :shni! imva pim ol

gt any Ume and from time 1o time to appoint a Dlr:.clor. i the

office. .o tiny ditedtoe nppointed by the coppany i gererl

“nieeting s vacied before his tam of office. -eNpHres inthe nonnal
“epirse, whio shiall hiold éiTice onty upto-th
Dirdetor in whoseplace-he s appsimed tvould have held cil e il
Athadnot basi vacsted by Biny.

dats upto whicl the

Direefors puwer-fo Hil enxiial
vacangleés,

132,

Unitil atheewise datermisied by ihe Cofipany i Gcnerul Mm.ung,

-teh Direetor ailer than the '\‘Imtﬁgmg!\\?ho!g-imm Dirzelor

{uress: atherwisc specifically provided for) shail te enlllfnd to
sittig. i-..ua not exceeding & sum presoribed in Hhe Act {1 may by

Sitting Fet,

22,




“mended From tine-to time) Tor attending meetings of the Soard
‘or Conimitieés tieragf.

“The Board of Directors.may subjeet 1o the limilations pmwdad
1 inthe Act allovw and pay to-any. Disecior who-atiends. i negting,
ol & plada gthiar thin hls ustial plice oF vesidenice for tlie purpasc"

of. uucndmg a'mecting, such-sum:as the Board may consider Jatr.

-camperisillon firiravélling: hotel and othér-incidental expenses
| qroperly-Ticinved by him, in :}dtlltm;r Ta bis-feg Tor altending

such.meeling as ahove:specified..

Tiayelling expenges Ineurred
by Dirdetor on Cﬂmpumr‘s

busmcss.

. PROCEEDING OF THE BOARD OF DIRECTORS

134,

)
qegiisition of cilﬂ.g.lu: skt at Ay tFind, summmmmwunﬁ oy

() The Board 'of Divkctors may mect for the-¢condnel of husinesy,
adjourn ang pthicrvise reguliie its neetings as-it thinks fit,
A diredtor may, and the maniger or Sécreiney” on the

the B,

Mectings 5f Diréctors.

a1 The: Dirct:tor:_v.-r.lay _l'ram.li_nm-tn .1_imc \:lc{.'t -'l‘r'um ,amopg .th{:ir.

weinbers 4 Cligirpérsiit ol ihe Board ahd ddterming tie

periad [or whicl he:is-to hakd affiee, K atany megting i the
Board, the-Chairman 38 not Preseitt ‘within five minulcs afier :

i fime appointed For holdtng the same, he Direcsors
presesi -may-chooss goe pf ile Direciors dhen presént to
Dreside.at this ineeting,

W qllhlecl o Set.hcm ’?[H of the -Agc aid Hiles jhatle thers

ilmd;r, gue persan coan act ag the Chairman as wetl ay the
Wlanagiiig Direcigr or Clilef Execulm. OfMicer at the same
finte.:

Clatirperson

t3s,

Questions drising.uf any nieeting of the Bodrd of Dircetdrs shall.
) q* dealtled by d majority-of volgs-and in i'ho case. of an-cquality-
i volts; the- Chalrinan will have a’seconid or casting vole.

Questions st Beoard uesting:

how decided.

135,

“The conlinuing. direclors majy adt: nutw:lhsinndmg any vacanby in,
| the Board: but, if and o long o8 thelr number-is;redisced Below
e unru Tixed by e Act Jor 4 meelingiof the Board, e

wmmumg directors or direcior niny ot Tor the purpose’ of
ineraashu the number of diréctons 10 that fixed for Lhe guorun,
ar oF sihimoning a genvral mesting 50 e compuny. it for né
other purpst.

Continuing ‘directoy mny--nét
nobwitlistanding any ‘vacuncy

“ini théBosrd

134

Suhijeel w the provisiops of the Acty Llu. Bu.uﬂ oy difogme oy |

ol their puwiérs 16 & Camilise ‘congisting of suchi membar or
members o its boady asit finks. it and it ey from inie v titrio:
vevpke and dlschutg{. any sucl commlllee either whclly arin

paed did BilheF 4§ to-person, or piirposes; Buitevery Commitee so

Torsiied shadl in the exeraiseof the powers sg. deluga[ud wniarm,

| wany regilations that- may fons time (o time be impoged anyit

by hé Bodkd. All aots dogic by iy sueli. Cémmitiee i

conformily. with such cegulations. and. in. l‘ulnlim:.ni of (he
1 purpuies o their appoimmoit bug not ulhcm'lcc, shafll have the: |

fike Jurce.and elfect as if dong by:tiie Béard.

Directbrs appoint -

vommitfes

ey

130,

The: Meotings and mroteedings of any stich; Commiltee of ihe '

Board cousls!mg of" twva: or iiare Merbers shall ‘be:governed by
the. provisiors hieréin onlained for rcgulazmg thé-meetings and
proceedings of the Diredtors so [ar-as the same drc applicably

thereto and -are not superieded hyany rl:gulallo:ls made hy the.
{ Directovs Gnder th lust prceding Articld,

Commitics Meefing show 1o |

be.governed,

140,
1011 nesuch € thair person is elecred, proil néany medling “th.

W A-Commitlee niyy ¢leet o Chdisperson of it mu:tinga

Chitirperson §b ny, presein swithin fivéamimgtes af\cr the.time,

appoinied for holding e meeting, the nembers present way |

chovse dne of lhele mdmbcrs 16 be Chnlrperson of the
_ingeting;-

§ Clndrpcrsan

1 af  Committes
Mueetings

141,

) A wml‘l‘i!lll.(. mnv el 'md mhhurn U, il thinks R L

‘Meatings o the Cominittee




b) Queslions:ariging-ut- any meetihg-af a camnritide, 5half be
deternined. hy a- ‘majprity of vates of the mesibers present,

e in-ease of B equalily oF voles, 1 Chairpersdn shai

Jupee nxeeond oruasting ok

T2,

‘.ulzqu.t m lhc prm-nwm. oi tlw Acf, dll ks dum. hy any mcctmg
il

lu. dlst.merui ihnt lin.;:e s soiic dufeul i (lm iipzmmhnwl (!F

Sl D:rcl..fﬁr or ‘persons acling as aforesaid; or that they or any |

of theni-were disqualified o hat” viicaled oifice. or-thit_the

' appumuuenl of any of them had been:terminated by e of any

'pruvssmns conlatned ip Lhe Act or i these-Ariicks, bi-gs, \*1hd :
"ot i overy such person had Been:. duly uppoinied, and wvdx
~qualified: io bed Direetor

“Acts ol Boavd: or C'il'mmlttnc'.
s]m[l Lig validd tmtwﬂ[l'it.mdln"
“defectin :q:pnlnlmcn i

RETIREMENTAND ROTATION OR DIRECTORS

143,

Sublect to'the provisions of Seetion 161 of \he Adt, il (he office
of any Director. appomted by the Company in Gcn&.mi Meeting.

“vdediett " Beltrs his jerm, of office. will c.:\plre i e nosfmal.

“epurse; the resnltmg gasyal -vacancy may’ in dzfaut -of dnd
subject to-any rcgufatmn int the Articfes of the Cnmmnybc (iled

‘hy-the Bofied of Piectors bt the neetidg of Uy Board snd the
Diregtor 5o d])pmﬂtt,d shalk hold gllige prly-up to the.dugsup. o
“wliieh the Diretror invhose place he ia nppmnu.d would have
Tield affice if kot teen. vaeied os dloeesild, .

Power-to fill.easnal nency

TOWERS GETUE BOARD

“qugh~

TIcw Bsness of 0ie Compmey. sldl be muaged by (he Bowid

whe miy exercise wll suoh powers ol lie Compnnv and da alf
x.t‘: i, ilm‘lp ag iy b iieesssary; wiless otherivise -
: ﬂ.smued by ihe Act, or byamy other Ty b) the Memorazdum,
‘or By the, Artickes required (o be exercised by iz ComIJnny i

Cigrieral Meethig, Howisver, 1o reulntion made by the.Company
e Generidl ‘Meeting shall tnvaligate any prior acf of tho Board
which, seould have been. valid F thet regulation had not beer
fiue, .

Pinvers of the: Bozrd

Wuimul prejudice. 1o e gesgral powers conlerred Ly
Atictes vind sv_as. not in iy way 1o limit or restrict tht.sc
powers, and withaut prejudice 19 the.other powers donférred by
these; Arlicles, but subject 1o the resttictfons cortained in the
Artigles, it is hcreby, devlared that Lhe Directors sh’l!l fave lhc
lollowing puwers, that is 16 say

lhc :

Gertsin povvers of the Beard

{1} Subject, to the proyisigng of 'the Acl, to purchase or.
olherwise -acquire -any lands; buildiups,  wackinery,
preonses,. plogerly, eflecli ngiets,  dghis, n.rcduor:h

rovallieg, l:usm\:.s.w anil ;.mdmli of nmy eSO ifrmy o

mmpmw CHi r}ml_ on IIIL Fginess witich this L‘mnpany is
ablhaiised 16 carrye on, i any parl ol lndia,

To ' acquire  any
riphis-clee

praficety,

: 7}

Subject fo. the provigions of the Act to plrchase, lake on

fease for aniy lerm of tenns of years, or otherwise acquire.

“any dand or Rgids. with by avithoul bm]dmg" and- but~
fitnises ilu_rean, gituale. in any pirt of lhdm, ar uuch
cnud:tmns ag the Diresiors may ﬂulrk fit, and ifh eny sueli

porehase leie, o acquisiton 1o uct.up[ “sich Ui, gs-the' |

Ldicettors muybelibve, orumiy-be advised 1o be reasonabily-
Sdll‘»ly. .

Ta trilte oo Lénsc.

{3¥
houses, warchouses and sheds -ged to aller; exténd and
impréve t'nc same, 10 Jot ar Jease the prcpcrty of the
coimpany, in" pact.or in swhole_for sueh rent and subject @'
$uich conditions; ps may bs !lwughf. ddwsab[e; lo seli. stlch
Tmrlmns of the tard of buildivigs of 1lié Company as may_

To wiect gud bonsrust, on ‘(15 gaid kind or lands, buildings;.

T6ercct-& econstitict.

24,




not be required forthie COMPRY; 10. morigage-the wholeor
iy, pottion of i property of e company for the-
purpioses of the Company; Lo sell all or any: poition. wof e
machiriery or slorés belong_l_n_g (o-the:Cotipany..

W

‘Attheir-diseretion. dnd stibject to the provisions b he Adt;
the Dlmmm ma}' pay  property’ rights_or- privileges
‘acquired by, or.services: ‘rendared to the. Coipany; eilher
wholly'or parhally ir cash of n shares,’ botitls;- eligntirey
ar other. sécuritios o the Comgany, d any ‘guch share
may |
eridit:

paidl Aip Dicveaii as may be nnruﬂi “wpoll-and

2

aiye stich bonds, debentyees or l}lltl.l et maye be t

gither- t;pcmﬁc.aily chiu‘ned Hpon ul! JOF HRY p'm ol he

popeitybE the Cpmpany d its anealled mpami ornot o

choreed,

usued either ag by pmd up oF wifli such wnow!:

"_En_- payfor propeity.

To insure and keep, msun.d .wainst Toss or damagc lw fire .
‘or-otherwisg for sucl period und o Such exient a8 they

may " \BinK- propor. Gl or any pert of it buildings,

faciinery, mdods, slores,. produce and otfier. moveuble

pmperly of e -Campdny-eiiher: separalely : W cbejoint Iy
#lso do insure nll_orany portion ol the goods, produce,
nuvh’inery and-other articles lmpor[ul or éxpotied by the

Ceimpony arid ¢ sell, ssign, surrendér or discontinudany

polivies olassurance effedted.jn pursuance.of s power;

To insare properties of the
Compaziy.

16

To. opery -accounis. with- -any Baul-or Bankers and to.pay-

ohey kit dRd draw money Troim-any sueli ‘accounl ftom
ime Lo fims 45 1he Dircctors may tiiik fit

“Ta-open Banlcaccounts,

W

To seovre the-fulfiilment of any conlracts or engagetnent”
entercdfinte by Uw Compuny by mortnas or cliarge-onall

arany of the pmp{.rly of the Compunyy ineliding, its whele -
or parl of s gndestaking s o going concern gnd 7S
yincalled Ewgitd) f6i e time imug or in such manner g

ey think 1l

To-jecure coniracts. hv wn} of*
mal'tgngc.

&

Te .:c::upl [roni-gny member, so.far ns may hr. pmn:amh!c :
fiy low, 4 surrender OF (he sharés or any pari theredl, on
“sirch-lekms ad conditions as Shall be agéced apon,

T wgcept surrender of shibees,

K]

To uppoiiat uny, person la geeopt gnd hold: iy trost, fhe the
"Luslzpan\= i npcriy bclnngmg o the C’ompﬂnn ar In which:

it i intorestad ov for any pthert purposes did toexééuto-and

1w do gl sucly du,ds and things as may be reguired in,

velntion 16 any ‘stich’ trust, anil 1o prowdu foi i
reamnarating of such'(rustee or frislees.

Tu uppoinat ‘trustess for the
Comani.

| 0

T inatinne, sonduet, defend, compoynd. o sbendon sy

It.guf praceediig by or agumbt the: Company.of its Officor,
or dilerwise: concorning the affdits aud alséie. compannd
and alfow:time, (ot payment br safisfaction oF any tibts,

due, arid of “aniy clainis or démands by ar ngidinst the

Campany and 1o véfer aiy-différence T arblu ancm, éiihier

weording 1o Tidiay or Fereign kaw dnd eltbior India or
abrood and ehserve and perform of challcngc wy atvard

(hereaty

To gonduct legal proctgdings,

¢

“To et on behali” of the: [“mnpmw o all masters relaiing 1o

bankruptey insolvency.

BanlKeupiey & Tngibvency

{12 %

"'6 make.and give récelpts. reléuse and givé discharge Tor.

migneys- payble. to the Company @ and for she chims
demands al iie Comp-mv.

To idsud rectipts. & give

disi:lmr;,t.

€13)

Subjeet {0 ther pmwsmns of the Adty and.lisse Artjcles to

mvem andl deal with fiy mnnus of ihe Cump*uw not

imiediately. required Tor the purpubu thereul, upon suuh
puilority (ot befig (e shares nf ihis (‘nmpam) ur

“To fnvest, aiid deal-with maney

of the Compuay:

25




wilhout securily dnd s stel-tanner a5 they nsay ik 1
and Trom fing o tinme fo vary or realise sueli- gvastinents,

Save as-piovided in Section 187 of the Actyall investmenss |
_shiall be made and held-in the:Compiiny’ sovn same,

:{_1.4)

To-exccute in’the-name ofid on behalf of the Coinpany in’

favour-of any. Director or ofher person ‘wha WAy ot or

be ghout to jheur dny fetsonal Tiabilify” whetlwr as |

principal or. s Surely, Tor'the benefit of the Cdmpamr such
mﬂrlzuge of' the’ Company 3 prop(.r!y {presz.n! or lumrc 93
theg think={it, and ey sueh tiortguge may gontain & péwer
of :.aie aod other rowers, pravisions, covenmits and

-Dereciieats agshall bis anfeed upors,

T give Secur:ty l)yway of

indcm m(y

5

To detérminie fidm: thné 16 e persons : Who sl b;-
.elmt{édt sigran Cmnpuny 5 hehalE, ills, nptey, receipts;.

aceeptances; endorsements, cheques, dividend Sareants;
relesses, dontreels und docomenis dnd 16! give the
nectssary authority Tor such purpose, whether by way ofa

resolulion of the Bonrd or by Wiy ofFa power of aforney or’

otherwise.

"To detarmine sighlng powers.

' 116)

Ta give la . .mv Duu.{vr, Oﬂ'wr, o ul[mr p-..raons

_umni@yu! by Ihe. (,ump.uu 8 sominission on the pmr iy o

sy particuldr busindss of tahsaciton, of. b-share in the

goneral profits of the company; augd such, epinghissiph br |

share ol prolits shall be hum.d oy parl of e working
expénsesdfihe Compagy. *

('{lmllilsuun or shuare i
pe “ofils,

[

Tut hive; pward or allow any boms, ptnsmn gratuny or

compensation (o any, emplayee af the. (,unu)anp or hi'-'
widow, clifldren, dt..pul(hnls,. Hhiat itay  appear jusi or-
pripdr, whether ‘such ginployes, hm widow, childién or
'decndLniq have of have ‘mol d i-.ggtl thm o thc
Aebmpany.

Ronuy e, to ampiloyeds,

i} { {.g')

“Tov set-aside ol of; fhe pro!" 0. 0!‘ the Lompany .\.uch SUms.
ug they nay ihisik proper for depreciation or 1he
dcpru&tanon funids ot lo inisiarice fund of to" dn éxport |
“fidid, orfo aRessrve Fund, o Stnking Fitnd or fny speiin]

Lund fo ameet c.ontmgunczcs .or :cpny dehqntures or

debontirusiock or for equa[izmg dwldends g lor
repairing, uuprm'lng, exteiding.and maintaiting any ofthe |
propesties of. the Conspany andt Tor siich ofher puFposes
finchisding the purpose refefrdl 1o in i puccdms_ €laitse} |-
e e Boarg may,. i th absoluie diseretion ifiik

soridugive to-th inierests.of ihe Company, gt subfet to

Seclion 179 of ihé Acly 16 Jinvdst the bt.’.\'t.ﬁ]! SIS S0 sel:

ii*lde Gr-so-much Ihereal as pay beirequitad.lo e Juvesied,
Ypod aich uvestrients {of her thanshares afiliis ¢ ampinyy
a8, ey mdy- think [itand i ting 16" (e, deal with sixd
vanysueh fivestinedts and disose of nugd applyand.exténd
all o any.- part fhereal ('Er the benefit of the Company

notwithstaddiog the maters 1o whiich the Bourd agste or

upon which i capital moneys of the Company n¥ight

ughlly bt applied orexpended and divide the-reserve fund :

Intd suehspecial funds.as the Board may think {1ty svith fiill
pbwer‘i to um-.st‘er the wimk or- any porl:on of B reserve

Mg (W] power o t.mpln} the usscls constiluting ull oy
of" zhe above funds,. mcludsng the-geptedation } fand, i the

husingss of the Company or i the purcliass. o repAyiTeit
of {le.ntun.s g, debignturesstocks giid wathnut bemg Gound.
1 keep the same scparte from the other ossels abd

yithout beihe Boend To pav inferesl dn:Ihe sdnfe. with the

“Transfer'fo Reserve Funds,

P




[peswver bothe Board st their diséretion o pay orillow o (lid.
eredit oF such: funds, :m,cn.st abEudhate a8 ths Bodrd ey
Ahiak proper..

5 %

To appaint, and at thmr dlscrenou remove or suspend such

genmal manugcr, matiapérd, gedrolaries,  assidtans;
supcr\f[smrs,, sciehitists: Lez.!;mclans, engingors,’ cm'ﬁ,ultauls.

Jegal. edical” ér courivniic advises.. researeh '.\fm'kerw
labowrers, ¢lerks: agénts ond- qgrvanls, for rermaneil; |

iemporiry o Special Sirvices -8 they may from e 10
i hink it ond 4k Iﬂlmuuu, umr pm\'m *md dn'ue‘: 'md
la 3% thesie. Solariés or
jeguire yeeurity in sucii Tnstances nnd ior, auch umounlq
{hey may ﬁnnk Faidalss ffoni time-leline 1 pl’O\-‘ldL‘. tar
the manggetment and “teansaction of tie. affpirs of the.
Company it any specified Toonlity in Judip or elsewhere in
sudirriiinneras they thisk-fit ahd:the prévisions canflied

n- thi ekl mllcwmg Gliuges shall be without prajudice o

e gonieral powies, corlérted by s €lause, -

To :'apjmiﬁt . and  remove
‘offieys and niher cihployees,

- fliliotised Tiy e Bmlr(l Ahe powwer 10 ifake Iating ani-

conditiong as the Bourd: may

Alany e and from time 1o Himé by pdm.r af altgrney

ndr: ‘the seql ol the Lompiry, 10 appoint apy. persen:or

pergons: (o bs-the, Attorney ¢ atlornays of the Gompan). '
such puiposes ohd wilh suchpdwers; ontfibritics and,
il or -axereisable .

[y
discretions (nipt: exéeéding those vested”
by the Board under these presents.and e.\cludmn: thepower
1o make calls-ond t.*{e]udmg #so gxeapl n’ their limits

Boirol fioneys) and lor -im,f'l pc: fgd andl. ‘mh_IEnJ. i sueh

st such appointiments may (5 Uk Boord think tiy- be

e {if Favopr of O mem hcn i any ol the monmbers of

any lodil Board estoblishod o8 aldredald or 1 fvetr of

e Cnmpmw ‘or‘the-sharels piders, ditgetirs, noitinces or
matager oftany Cumpam'm:ulm arotherwise in - favgur of

my- llm.umlmg, body: of " -persang wl)cl.lwr hoviniied.
direglly o indivéctly By thé Bonrd-and any such pm'. ery of
altorncyvinay . confdin -such powers. Tor thie prolection ar
eonveniénte for-dealing with sich Atternsysias tlie’ Bosrd

may hirtk (it and inay contgin powers enabling any such .

delegoted Adrmeys os-aforesaid 1o sub-delendte alf or any

of the.powers, aulhorlues sired digcretion {6 the Alme being

vésled jnthem,

rony e to: Umie tink fit,

To uppoint Attoraeys,

a0

“Subject to Segtions: ISB afthe Ack; for orin. relmmn fonmy

of the iiniiers aforesdid or otherwise tortho purpdse-of the
Compasiyte erler into all such negotitions and gontracts
and reschid and, vary-all suih contracis, and cxecule @nd do

&Ml suelricrs, doeds-imd fhitigs jtf-he it and on GehalFof

the Compaty-as they may eonsider: c\pedlml

Ta enter-into contracts.

Fropvtimg.to] Gime 1o ikl vary and IL[IL.II rules for The .

Fepulitiofs olMHe business of e’ t.‘omp.my iis Offisdes aiid
gniployees,

To-sinke rules

Ta-elfécl, make and eniut mtt:- arf-hallF ot the Coimpany
all transoctions, sgreements and oflier contracls withiy- the

'::Cﬁllf. 4 the business-of thé Comipany, ~

“To effect captracty ebv, .

Ta apply.” o, prmnme wid obin any ael, clmm.r,'

priviluge, concessivn, lidense, .!utlwrud!mrg i" on,

Government, Swle of muricipality, prov isioniil order -or

liwensy ¢l any aithorlty for erhlmg the Compnny 1o carry

“myy-af Ehig ul:qu.ts intor 6flkcly o forexiending wad iy o

fhe: powdrs-"of the Compuny or for cffesting. any

.mcd;f’ mfum ul‘ the Comprmy s ‘constiintion, of fcl aiy.

Ta-apply & ohialt concessions

eanses cte.




otiwe putpoge, which may scem expedient and 1o oppuse.
any proccedifigs of applicitions which mady seém

-,c';_l_c__.ziqu._d_ dirdelly. or indireelly 1 prejadics

Compitity's.inferests.

{25y

Ta. pay a0d elyrgy to the capital. accouit of (he LConpany
‘ny: gorpmission - of- Iillerest Jasefully ;iuyuble there. duk
undcr 1he _Brovisiois of Segtions: H0of (he Act and of thit
provisiois dontaindd in these mesents: . .

Te
‘iiiterest.,

py  cammibsions. oo

128

To'tedesnt preletehee shates,

“'Ta redeet preference slidres,

@n

To subseribe, ingur expenditure of utherwzse (6 nssigtor 1o

guaranfee motisy lo- chnntab!c, bengvoléit, religious,

(eietitific, mitionnt or ny-othér fistitaivns ‘or. sobjecls:
sehitelrshall have pay sroral or other i to seppoit ot al |
) nl‘lucalrly or opea"mon ;
- oralpubligand g &anmi i iy b dllistwise,. :

by the Compuny, €ither by. 1eas

Tor

.assist  chavitable  or
henemlcm mstntutmns.

TER

29y

To pay the. cost, charges and -expenses preliminary ang

awld:.nn.ll ey the pr mnmmm e mation. cslahh‘-hmun dlld
raghstration of the Cotiphny.
Io pay and: churg.c 1o the vapiiul acegtiil of 1. Compaiiy.

any-commission orimerest-lawiully payatile Ihcr&.o_l‘l untay

the’ provisions of Soetions40 of'tlic At

a0

“To provide fir-the welfare oF DICCiors or ex-Dirdeiars or
F Lj\-employa.u of *the . Company and- their-

Ll_)lpi_l.)}

wives, witlows nd Tainiliss or e dipendeins of

) emm‘emnns of such pecsors, By building or contributing 4 '

tebuilding.of houses, dv.*e[lmg or chawls, orhy granis-of
aloneys,’ pénsion, gralities, allowaness,.. bongs o siher
paymeits, or by ctonting agd frop bne to time bubicnbmg-'
ar. contributing, A ‘providé oiher assamaitmzs, ‘instilufions;
funils or truits. and by providing BF subscnbmg or

contributing towards place- of fstrtiction sind Tecréation,.
bospials and- dlspv.nsiznc.l. deMl[ wid :othier aticadance.

nig othes* dssiziande s e Bnund shall Think-fitand stibjoid,

10 the provision of Seetined 181 ofthe A, to subsetibe or

conirilitie o otherwise-lo 0ssist Of to guaranlee nianey o
chaifiable, {mnwnlutt. rchyous, mcntl[w, mllmnnl or
olier imstiotions ir object wlm.h shaifl dimve amy macit-or

otlier elaitdo support: o gil by the: ‘Company, ilher by -
pungdn-of Ioc.alﬂ} dl opertion; of ol ile publicand gt.mml '

utilily or otherwise,:

G

{3

133

1134)

Te purehase. br lhenwise.aequire o (J[Jlﬂll‘l liconse for The |

use afhnd ig sell, c\dmm.e or grant Hieense fordhe use-of
uity {rtide vk puu.m, um.nhgm ortechinienl kinosvatiow,
Ta, sell fom Gae to tme any Articles, fiaderiats;

':11=1le|ucry plants, soies: und athor Aelitles wind (hing

belonging o the Company us the, Bogid Ty l]nnk proper

~atid o manuficlre; prepare ond seil waste and by~

prnducls.

LFrom lime to i.iln{: 10 extend the husmi:SS and undert&tkmg

of the Coni pany by addmg, allefing o enlargmg all or any
ol ifte buildings; factories, warkshops, preuiises, p[unl amf
mauhumry, far the fime bemg the properly of ar-in the
possession of - e Com ny; o by -erectiig nuw or
udditianal buildings, and {0 expeid such sum of mancy fur

ihe: purpase albresatd or any of ihem as lhcy e thcu:_hr.

1edessary or expedicht,

Tor underioke on behiif of the Company any paymeni of '

ronts apd the pt,rformauca of the. -covenanis, coliditions and
AFRGHLINS ‘intuined rbcreserved byzny liase That’ inay.

C b wranted ar pssigned - or ulhu\_w.\,_n__.u.mmut! by i
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a6

1 @Y

(38)

Company and e elise the feversion or réversions, and
slherwise ta-neqiiic on fiee hald qmuph. of all of any of
1he. lands: of' the’ Corrpany for the time: ‘g held: uider-.
lense-or foran cqtal& less tins, [recliold estrite:™

Ta impreove, manage,. ey Llnp_ inkhiipd,. I¢ate, sell, resell
“und veepurchase, dis
accolini, -any’ pmpt.r(y (muvablu Gr. mmlm'ahlt.'} ar any
righis or plw;!cgcs Delonging to or- -af e tsposal of tie
Gompay or in \\'hu.h the. Compam‘ is :nh.u.stcd

To iel, sell or othenwist -dispose of subjéel 16, O
provisions pf Section' 180 of (e Act and «4F the .ofher
‘Artieles any pmpm v ol thy Cumpnny villier ni:sulutdy oF
cOI'lLiilIUI’l’l”y and th such snitinier-#pd Lpbin-such terms-and
conglitions in: nll fespects as it thinks fit und (o aecepl:
payment  an- t.aus]‘acllou for the same cash or
alherwise s thinks fit.
Generally. subject 6 tllc prowslons of the: Act anr.! i]che
Articles; o delepate the powurs!"wthormes and dlscmtlons
‘vested:int the Directors to any ‘persan(s}; fitm, company or
fiustaaling bady of persongas-alofesaid.

To comply with hswequirements ol any Tocdl low whiehtn -

theid 'n}iini'oi\ it skl div:ihe hilercst of the-Company- be,
Hecessary oF expedient to comply will.

ose off, deal orgiher \\:"I'\L turn. jo

MANAGING AND WHOLETIME BIRECTORS:

6.

i)

by

Sulject tothe provisions-oF tho Act and of ilitse Articles. the
Direcicrs tnay fram tine ta te i 13oard Meclings am‘mlm-

ane o mare.of their huglv in hea Mmmgmg Duu:lm ar

wholr:-tlmc Diregtors of the Company for such tarry il
dxgeading five years 61 4 Gme s ll:cy piny thivk.. (e ter
m.mng: :ha, allyrssnd. husmcs:. of ihe Lamp“my “and may
{Subjett to-fhe pmvniuns ol 'any-contragt |
between hini or them and e Conipuy) reimove gre GIEIIHSS,
Hiny or them from officeand’ nppoint aivoltier ‘or others i This-

Jioity lsne to-tln

ot their plade o placey,

The: Mam\gmg Director o who]f. {img D:rcclurs 50
appointed shall be fiable to retire by rétation. A Mﬂnnglng _
Diréctor - or Whble-time ~Diréclor, who {§ appointed ag-
Director immediately. on. the- etlresient- by rtation shul['
cantinie-1o-hold §ils office ns Managing Direclor-or Witole- |

e Directbr and such. rh-appointmcn[ ax guch Divector.shall

not bt deemed 10 eonstitine-u break it his appoinimetit s

Munaging Direetor or Whole-time Director,

Howers

to
‘Muomiging/Whole
Directors;

Appolmt
Fime

147,

The'

remuneralion of a Managing Direclor or 2 Whole-time

: Dm.t{ur ('illhju.i to {he provisions c[' e’ Agt and suf [l!.eSe

Artitles and ol any eontrael between i ang the Companv)

gl ﬁbm fime (0 (e bé"fixed by (he Dircciors, aid muy b by |

iy

ol fixeibsalary, or commission o profits of e (‘mnpany

oy parhupuuun iy such profiis, or by auy, or all of lese
mardhis,

Rémuncegtion of Mauging ar.

“Whiole Titne Thircetor,

CJ48

w

4

hubjccj o cantral,-direetian ahd supervision of the Board

of Direetars, the d'n, soddy management of ihe commny-
will b in-the Tinds of ing Muanaging Diveator or Whole-
fite Direcior uppumtud in ‘acéordande with rguladgons. ol

these Artielos of Assoeintion withi powets dorthe Directors

Ao distribute . such dnwtq—dzw wénagément  funcligns §

among -such Dlrcctors And dn-any mannee 3§ ey be
directed by the Board.
i Ditéctors nidy froin 4ime 10"dme enlrust lo'and: cqnfr.r‘

upon the: Managing Direelor ar Whole:tinie. D:rr;qm_r for:
this finik ‘beiip save s prohibifed 31 ihe Al sueh ol the-

Powdes  qand  dtics  of
Managihg Director oy “Whele-.
“Ime PHrectnr,

28




| @

)

" powéns exorcisable ander thesd presents by Thé. Dicdttors |
tis they ihay think i, and may gonfer sych objecls snd-

purposes, and wpor sucly termg and conditions, and-with

such restriclions os thc.y (hink: cxpediest; and: théy may:

subjeet o g provigions of |be Apt and fhese Articles

confer such. powers, either (.ollak.rally with o to ¥he |

exglnsion- of, and. Ty substitiion” for, all ar.any of the
powers.of i Dlrmurs in that’ ln.hnlf ond-may: i‘mm hme
fo thme revoke, velthdras; alier o viiry all or any such
POWETL

The Company's Cichera! Meetmg may-alsa’ from timé o
e, appoinl oy Managhu; Directérs or Whialetime

Directors 61 the Cempaiy anid ' miy exereiss alt the powérs |

refrced [0 hise Arlicles,

Fhe Managing Director: shall be eititled ta. snh-dt.lq__alu
avih- e e -af4he Dirdslors where necessary) ol or
any of the: powers, authoritizs and diseretions for-the time
bun}, vistéd in hiin-in paltmnlar oM ting o0 tithe; Ly it
appaisiment al -any aldengy ot :}uumr.yfs Tor Lha
nnnugmncnl and tramsaction of lie alfairs of the Company

iy speciliéd focaliiy insueh fuanmr-as ey may think.

Izl

Ncl\\ftllnmndlng anyllnng comained in-those. Anticles; the
‘Mannging Bircetor is-expicssty dllawet p w'u.mllv ook
for and ¢oniratl with tlie Company and-especially to:do e
wark 0f Managing Director and.alsa to do any work for e
Cumpaﬁy upon’ suely terms und coudllluns and for suely .
Temunratian (5ubu.ct to, {lie provisivos o the -Adt)-a3 way

from yine fo: time be.agreed benveen-him and the Dirccior» ;

ofiha:Conipony. -

" Chief Execittive Qifieer; ¥laigger, Company Seeretary”or
el Famneial Qfftecr-

19,

W)

13)

_ chief financial.afficer.

‘-an}u.t (& U provisions ol lhc m,l.

ar-shiel financint officer may be appoined by the:Boan]
for-such - telm, al wch |unnncru!:tm ‘nnd upon’ “suich

condifiods us. i1 may. thinks {igg ol any chier exeetitivg
oifieer, BIGNIZEr, COmpagy- secretryeur chief. Im.mcml'_
officer e appoitied iny B8 remuved by medns. ol 4 |,

resoiuion of the Board;

Adiretor may be appmnlcd Qs chielexcentive- nl'hu.r

nmmgan compny seeretary or clml finmigial Bfficer.
A prowbum of the Aet o lhesa r(.g,ula!mns rEquiring or
'aulhommg, -4 thing to-be dane hy or thea. du'ur:lor and chief
exgcutive officer, manager, campany sacl‘u(ary br chitef
-finanefal afficsr shall-iot be salisfied by its being donie by or

{o-the.same persoit ‘ucting both us direttor and as; or i, place. |

of; chicl excoutive ofiods, m.umgcq company seerolary. of

A chielesgentive Gffieer; mbhager,- -'.qmpdn} secrelary.

TBeard fo, appoial. Chiel |

Exiputive Officely Mannger/
Compaziy  Seerclaiy/ f‘hn.f
Financia] Officer

THE SRAL,

{h}

T The Boaid shall provide o Common Scal for ihe/purposes.
of (MECompany, aiiishall have  powei Ironr ;nnc to e o |

dissteay the:same and subsiitufen new. Scal in Ko thereal,
andl (he Board shall grovide 1or 1he safe custody 6 the-Seal
for the timt bging, and the Sealshall never be. uccd exeept
'lw {lwe-antharity: of the Benrd or a. Coiniidtize ol the Bowrd
fll(.\‘ fously gives,

“The Company shalt ilso be.at fiberty 10 have s Oftieft

Seat ivaccordined with of the Act. Ior use in.any forfitaiy,
tli<!l fet o plocg omgide India.

“The senl, its custody and use:

El




131,

: WLI’U,SII')' ot

“Thescul ol the ompany shall ot be-allixed 10 any: ingteamunt |
“uxeept by e ambority sl o resolativn of ihe Buurd, o o3
“commitide of he. Board au:hormd by it § chat I:u.lmll and :

exeepl’ jn Uk 'mzw ie gl al leas Iwo, directors; and of‘ lhe

purpose;: and . dircetors: ond the scerblay or ather
pargan, alrosaid: *:hal[ sipn everyinsirunient whicls (he: %éal oF

g lhc commny ia 50 ulifxed inihcir PIEseHLe,

rsan. v ie Board:miy. upproint for .

Peedshiny execuled,

Dividend and Regerves |

152,

1) 'St!hy...c{ (o the'rights ol -persons; 1€ dny, l::hilt]t.d {o xhdr::s‘

fwiih spetiol ights a§. 10" dividends, all dividorids shali-be,

deularcd ol puid ucqordmg 10 thc amouats pyid. or.
grodited. 95 paid G thé shares B tespect whireof ihie:
dividend is paid, butif and sg long ds:nofhing ig paid upon
any of the ghares in ibe, Company, dividends may b
d(.ci"ut:d aind paid uedording 1o thc wiounts of the shuics:

1@ No. amgint paid gr-credited as paid on a-$hord D advance

of cullsshafl be: trented T the purposes ol this régulation:
5 paid-on tha:share, _

@Gy Al dividends  shall b .appumam.r.{ ad puid
prepartiohmely (- (he nmounts paid ar eredileins pald on
the' shares durig any POELioH ¢ 0r purticnlof the. period 1 m
“respett of which the dividend 5" paid: hut iE any shafe i
issued on tenns providing

geeordingly:

( shollrank lor dividend as -
from @ parliculas-dite Slli.[} Shaze shall wirl, (b divident..

Division of grofits,:

Ve Company 11 Gl Meting mays deslarg: dividands, to be

: mm 10-inembiers aecording (0 their n.apauwr: rmhlq and fnterests

| 4o thie profits and may Tix e I:m:. {or- Paymenl, :md the Conipiing
“shned) cdmply with (llc [mw]smns 4l Beetioit 137 of the Act, but -

g dividends shall esteeed the dmmml tecammended. by e

1 Boatd of Difeclors, bul the Campnny may dectiie a smaller |

dividend Jiv neneral meeting,

CThe  emnpnny cin

Meeting gy
Divideags,

Gengral

declure

154,

@, The Bnard may, belore’ mwmmcndmg auy dividead, set
aside- ont of-the profilg of tlie -.o:npany ek sums o8 it |
(hinks. it as 2, reserve or Tesgrves. which. sh:ﬂl ol e
diséretion. of ilie Board, bt applichble For-any, putpose io”

wehigh Uhe prams althe mmpmiy may b pmpcrIy ajiplisd,

including provision for shecting sontingencies. or for-

dipualizing dividands; and pérding sich: appl]catwn gy, it
the like digerelion, _elther e emplovéd in the bugiogds of the
comprny ‘or; ho m\culml fr such investinents (ofher. than
shares of flie- bl pan)f] 15 Mo Board miuyy froifi Giine to time;,
thinks fit,

Thy The Buard may also, Lty Torward.any profils swhich 1t may

eoingidiy neccssnry: ot o di\'ldt. Avithoul setting llem asu}a..
g §. tesieve,

'E‘ru_nsfel: to reserves.

bnlm.u 1y the ;smvmnm. ol seetion I"3 vz Bowed niaiy (ki
fiine 1o time pay (o (he memburs such interin dzwdunds g

 appeai it if 1o, be justified by the prolis pfidie dompany,

FatdrinyDivident,

The:Directars may refuin any dividends-on: wiich: the Compnny-'

fias n Hen und may apply the-sante i or fownsils {he ~alisfaclion.

6f the dibts; Jiabilities of cnﬂagemﬁnt&[n réspeet of whith sAlig’

ffen uxists,.

Dhebls may bo deducted.

No amaimd paidor crediied as p'ud owa share in'advinee of calis
$holl ke (peaied Lor ilie purpasés of this:articles as paid on the.

| share,

Cnpitaﬂ pakdl @p fn wdvance nol

th earn dlvidend.

All dividends:shall be appurtmmd and paid ]Jroparl:onntciy to-
flie amounis paud or credited as paid op. the sharés' dyring any-
hottion ot partiows of 1o pcrlod in respest of whlch the dividend.

Dividerds in progfoeition to

angunt paid-up

3




i patd Dol ifany sliore i8.is5ued on-lefms providing that it shall
sk For dividends as from s purncular dite sueh share shall rank
. for dividenid: accordingly,

The Bpard -af Directers miay etain the diwd:.nd pny':blﬂ upon.

.thenlmn uft tli\'idéndb tlnlll

A2}

ihe’ ime befng- $landig. o -he" credit of any “of " he
Company’s eéseree dccoumnts,. of:to. the-crédit of the Prafit
and. Losgs dedouni, ar ther'.\'ISt. avallahle for- :itslrlbutmn,
.

(b} thatsych swm be ncnordmgly st e for distribution s e,
manner speéified in clausé (2y amiongs( tHe. :!1¢I‘IIIJCI"> who |
swonitd frave been giititled lltcreio, i’ distihuled by wayol’ |

dividend and In the same proportions,

- Pl susing-altrasaid shall ot b phid in cash but-shall e
ﬂppllcd sulject i 1he: provisivns r..on!am.;l in elause (3
cillidr in or tovensdst,

B paving iy any arouns. for ke time Leing ucipmtl (T ANy

-shawes hedd by ik iediers ﬂ:qu,m shy

(i paying.vip-in Lol wnisgocd shares o he bmnpmw fohi
bl gnd thstrlbulu} crditegl w IuII} pac v to-apd
ansangst such members-in the propotiuis aloresaidsor

iy porlly In dhe wm specificd in- -zuh-t;lnusc u) and partly fiv
that Specified i sub-clause aiy,

(3 A Sccurifies Premhuy Aceount and Capital Redemption

Resumi‘ Accmmt mag, f‘or ihe ‘prirposes ol 1Iu:, mgulutmn,

158
‘shaves 10 respecl of whfch anypersan undér Articles libs. become cnmp}ednn of  transfar under
dhtjtled 1o hels jnembel, or aiy pcrson ‘under tha! Aslicle Is | Arficles.
;.nuLh,d to transfer, untl gieh: petson becomes a wember, in '
| respect of such sharcs by shiall dulvlransférthu San, _ o T |
65 - N membtr shall b enililed: @eneeive piinent of any Inh..rc.st No- | Memlidd  tw reedive |
1o dividend or “banug.in KDL ol'liis shate of Shases Vhllst imy | dividend whilit indebtgd 1o
maney:may. bedie.oc owing from bl (o-thé: Lompam' i redpeet | the company  and e
of sich share or shisres.(or olficewise fivweker, ditlier alond ar |- Campany™s — right. of
mmHv witly any ulln.r person or persons) ang <he Tonrd: o reimburséarent therenl
Direelans may” deduct (rom the Bteiest of dividesd pny.mlc (5
-afy - mgmber il suglt sums-of money so dac [romi bim 1o he:
-Contpiany,
161, A transthr ol shares (IO;..‘: nnt pass the right. to-wny dividend | Bffect of teansfer of shiares,
decliifed thiereon beldre he rogistration o1 th trausier, . L »
162.. . Any one of severgl petsans who are registgred-asjoint holders: oF Diviitend tojoint.holkbers,
apy-share may give: effeciual reegipts for-afl dmd:.nds or bonus
o payrhicnts diraceobrt of dividends inréspaci-of such: shate, )
63§ ey ANy divident, inicrestor other monids payable tncash In | Dividends how pestitted.
respucl of shares-may be pmd Dy chague or warranl sent
* {hrough the post- dirceled to (ke fefistered-address of the
Niofder of qn the casg of jdlit holders, to the repistered
addiess oi‘thay one;of the jaint holders wh isfiest named an
tlie .ug:alcr of* munbm,_ ar 1o suelr p\.rqcm and o sdelt
pddress, s The Folder oy jetiit haldutsmay fin 4veiling ditéet.
Ay TEvers such chiegue o warnt *ﬂw]l -3 made. pambh. 1 t|1E
order of tie pefson:to-whonii it is.sent. o .
164, MNatite ol any dividend. 1Rt jtiay- have. heen geglided siml[ bL‘- Nuoticeof dividend,
aixen to-the peisons, entitfed 1o share thereir in e manner o '
mentisned i thie Act, o o
163, } e wnclobined dividdid sliali e lurlulcd 1ml:m. !hc. c.lami Nﬁ.iiztcr'f.'éf-m_rDi\?idénds;
| bweomes: basrod by Jaw and o uapaiil- dividind shalf. bear ' '
1 interest at agiingt e Company.: o :
. ' _CAPY F:\.IJI?'AIIO\’ )
466, | (1) " The Company In- Genéral Mgeling - may.. upon  the. | Capitalizadion..
' recommendation of the’ Boarcl resolve;’
(8) 1l it is°desirable Lo -capitalize-any pait of” the:ymovit for

3z



unlv be. nplel in-the.poying, up of unissucd sh.lru. 16 bL

nmcd Lo mumbdis ofithe. Cumpan) anid fally puid boaus |

shares,
The Ioard: slmll give: ePlect: (o e resolution pussed by The
C.Lamp'my i fursince oF this regtifotion.

167,

kil

@

| @

@

| @)

)

3

| @

Wien :
passed; Lhe Bourd: sl;ail -_
inake ol appropriativns ad apphcatruns of the undwldud

proﬁlsresnIVcd to:be: capﬂal:z::& therehy-and all aflatmen(s

and i§51cs-of fully. paid shares, 3lany, aud

geiierally 1o do all -acts- :md rhmgs tequired - pive effeet

thereto.
The'Bonrd shall-have full power-

to ko soch pravisian, by’ the. issugd ‘oft I'rat.lionnl_
certificalesor by payment ineasty or-olberwlse as it ihinks..

Fil, -ii-east oF sharés becoming: distributably: in frisctions;

skl afso

fo autkiorise any parson to -eiter, on betialrof all the
membery gntitied dhererd, ino biy . Agresmint \\ll'l lhu
Compainy:pt u.wnhng [t the-atlotppnl o Them respéciively;
eregliind ds lulh patd i of any I‘urlhel shaves’ io-wlhich.
gy may b cnmlul upon sucl copitalizasian, or: (a8 he

st may réquie) far the paymenl by, theCainpieny on |
iheir h«.hn[l By the application Iherelo-of lhejr respective |
froportivns, of (he profils resolved fo.lie” annaimd of the !
amaupts or any pin of the amounls remnining unpmd o

theie existing: shures.
\ny -dhredmen] made unded stieh” duthority shall be
cIT‘:.t:nvc and Binding onil such mentbers,

‘Ihnl for the pucpose of glving &6t 10 ‘any résohilion,

wirler-the prcu:dmb pétégeabh ol this Amcle. the Directors
may - give such-direcilony ag iay:be ncccssur} and. ‘seftde:
ml\"L]ULSl!UllS or drﬁ'cu!ueq 1hii may-arise-inregard fo oy
issue’ incliding. dwtrlbutwn ol mew ‘equity hares -and
Trac(iondl ceptificotes s they ik it

er suelia régoliition ps aforesaid shall-have-beey |

Trgelional Corliitates.

168,

{11

1)

“The books. coniaining, the miries 'of the pmceedmgs of
any ‘(ieneral Meelingzs: of lic Company shall ‘be open to
inspection of members withoul charge on such doys ared

aring. such business: howrs 15 Ty eonststently svith o

provisipns of. Sectini 119 of this Agt be dewimined Gy he
“Cimpuiny i Generad Mc.ut:n;_. sind (e oembers will alsu
e entitled Lo be-Turnished with cpids (hereol” of PN
ol repulited clidrges,

Aty mantbgr o e Company shali be v..nltllu;l Ao be
firmished swithin'seven days sifter i liis mude 8 reqiest in
that behalf. tn ‘Iie. Coitpuny with. a-copy of-any minutes:

veferced- 10 in sub-claose (13 hereof on puyment of Rs. .10

per pugé or iny pief ljurobl,

‘Togpection -of Miutes Banlm'

Of Gujibrdl Meatings,

169,

&

The Brard shall frepi time:-1q tite: stci‘mlnc whethey and lo-|.

L bx(erit and ot whnl tines and places and under Wl
conditfons of regulations, ‘the acéants and’ bobks of the

company, or.any of tham: shall be apen to the mspu:uon of

wmembierg not heiiig divettars.

1) No merber (ot being o diréuior). shiall have any right-ol f
inspecting any’ aecondt orhogk or document af the company:
except-as conferred by law orauthorised by-fhe Board of by |

the-company iii general nicétig,

_lhg':pc_i:ﬁ_on of Aceounts

FOREIGN REGISTIR

178,

The Company may excreise um pusvers eqnfcrrcd o i} lw this

'l*‘nrelp.n Register.

-
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provisions- of i!u. At.l wuh regm(} 10 the keeping. of Poreign
Registor ol its Menibisig, o Debénture: idlders, 40d v Board

miy;subjeet to-the: provisions of theAct; niake and varyisuch |
| regulations. 93 it m‘:y think BiLin n,gcud tathe keeping uf‘any .

Sueli Renisters..

DUC UNENTS, ;\‘\‘D Slul“ TICEOF NOTICES.

171,

Any-documient or notice to be. sen'ed ar-given by thé Company:
bir-signed by # Divdetor o siigh person diity nuthonst,d Lyt

| Board for such pupgse’ dud the sighawure miy, be, writien. or

pr fued or Illhoqraphu.d

Signing  oF dtmumcnts 1
‘notives.to bu’ervud ity

172,

“Buve s otherivide expréssly provided i i Adl, a docuinent o

pixieesding - tdquiring nilienuiéation, by e dompgny mmy be

signed by Director, (he Muoager, or St.t.n.ldry or -olfer

Authoft fsedl Officer of Uie, Cbnipiisy ond' geed, ol bevifdér the-

|.Common Seat.of theCompany,

".'Kl__[ﬂ:_cn'lie:liitm' of doeunients

and prgteddings.

WINDING TP

173:

Subject fo. the pmws:bns of Chapter XX of the - Act:and rules |

Jhade thiersunder—:

(¥ 11 the company sha!l be wound wp, the liguidiitgr may, witli

llmsnm.tims of a specigl rcsolutmn af Me:company and-aivy-olher
sanifon Feiired by the Act, divide amodgét ihd aeinbirg, in
specie or kind, the whul'u v any part ol -the: asiels of the

KODIPAILY. whieiler' theivshall consist ofprnperlv of'the same Kind |
~urifel,

(i} For the purpase anrc*snld ikie, Tquidatgr may sel such value
a8 he déeins Thir upon any, property. fo be divided as afpresaid
and” maye-déterming haw sueh-dlvision shall be carrfed ou az
__hu\\‘eq.n the members or'differeat classes off Tmembers,

(i) The Houidmor mats, with fhe like sanetion, vest the Whole or
sy part & sueh ansels In trustyres upoir sueh frusts for the. binelit
Aol fhe (..l‘}l!ll‘lb‘i.lldl‘lﬁi\ irhe um*.ldur% éedsy '
' m"m.m shail, ln. u;mpci[c:ﬂ - nac‘,pt T
seeul #08 wherson llac.n.* I iy Hobiility.

ML §t3 I.I;'il o
hares or otfiar

“INDEMNITY

174,

‘Sllbju:l. fer-provisions of the Aet, gvery Director, or Officer- or-
Servant of the Compiny or:afy persér{Whether dn Officed 6F (he

LConipany.or bof). c:mplm'ed by the; (.‘mnpuny as. Atditor; §hall be

indemtiified by the*Company. sgainst-dnd:it-shall be the duty. of
i Diveciass 16 pay, dut of tie-(undg .o th Compdny, all costs,

| churges, Iosses-and damages which-any such pesson may ineur or

become tabie. 1o, by reason ol any contiact entered inta ot at.l o
(hing doiié,: espcurred-in or onited ta be;done by Hiny in any
way .in.or abaut the execution -or discharge of hig duhcs ar:
sup[}osn.d duties (except such IFany as he shall igeur or sustain
thrgugh or:hy his-own stranpful act negléct or defauh) itielnding;
¢XpURges, and in parucuhr and so. as ot ta Jimit the: peneralify ol

A e inmgomg provisions, against all liabilities inguered by Tim gs
sueh Pirector,. Officer or Anditor or - ofher ul‘tlcu‘ of Uie

('tnnpan}' in. delundmn Ay |1r:)l.¢ndmes whetlier civil e erimingl
il which ‘mdmnuu is~given in his favor. or in which tie is

1 aegnilled of ji eshiretion’ with any apgslication wntler Sedtion |
1463 of the Act on which reliel'is granted to him by the. Coury,

‘Directors” and others #ight to
indemm{y.

{ Stbject to the provisiohs of the -Adh 1o Director: Managing

Direptor pr ofhed ollices of fhe Company: shall e ligble. for the

Aets; rc.u.xpls ncglccis or defuu!l.s of any m[-.cr Diredtors: or |
Officer, or for joining in-any fedeipt.ar olher et for conl'ormn). _
1 or for any loss or expensd happening.te the Company theough |

“fihsuliiciency-or dLI:mc.nc} aftitle to any. propiery au;mrcd by
order, of the Diretors for or oi biehallof (he: :Companyar for the

Not responsible Tor acts of

insullE teieney or-deficicnoy ol" any set.unry n-or upon whigh imy

ottiers

24



of the moneys of the Company shall be invested, or for any loss
or damage arising from the bankrupley, insolvency or lorluous
act of” any person, company or corporation, with whom any
moneys, securities or effects shall be entrusted or deposited, or
for any loss occasioned by any error of judgment or oversight on
his part, or for any other loss or damage or misfortune whatever
which shall happen in the execution of the duties of his office or
in relation thercto, unless the same happens through his own
dishenesty.

SECRECY

176,

(#) Lvery Dircctor, Manager, Auditor, Treasurer, Trustee,
Member of a Committee, Oflicer, Servont, Agent,
Accountant or other person employed in the business of
the company shall, if so required by the Directors, before
entering upon his duties, sign a declaration pleading
himsell 1o obscrve strict secrecy respecting all transactions
and alTairs of the Company with the customers and the
stale of the accounts with individuals and in matters
relating thereto. and shall by such declarmtion pledge
himsell not to reveal any of the matter which may come to
his knowledge in the discharge of his duties except when
required so (o do by the Directors or by any meeting or by
a Court of Law and cxcepl so far as may be necessary in
order to comply with any of the ptovisions in (hese
presents contained.

(b} No member or other person {other than a Direclor) shall be
eilitled to enter the property of the Company or to inspect
or examing the Company's premises or properties or the
baoks of accounts of the Company without the permission
of' the Board of Directors of the Company for the time
being or to require discovery of or any information in
respect of any detail of the Company's trading or any
matter which is or may be in the nature of trade secret,
mystery of trade or secret process or of any matter
whatsocver which may relale to the conduct of the
business of the Company and which in the opinien of the
Board it will be inexpedient in the interest of the Company

Secrecy
Access to
information ete.

property

_ to disclose or to communicate.
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We, the several persons, whose names and addresses are subscribed are desirous of being formed into
a Company in pursuance of these Articles of Association :-

N B " Name, Address,
=6 % p0 : ons, Signature, Description and
No. Occupations and Signature
of the Subscribers Saoaion of 9w
Common Witness
1. | Kirit Shantilal Shah
Son of Shri Shantilal F. Shah
201, Amrut Apariment,
Bajaj Road,
Vile Parle West,
Mumbai-400 056.
Occupation : Business % Sd/-
Witness Subscribers
1to 2
Jay Mahendra Mathuria
San of
Shri Mahendra Mathuria
Kassinath Building,
2nd Floor,
2. | Jitendra Shantilal Shah 614-JSS Road,
Son of Shri Shantilal F. Shah Dhobi Talao,
602/43, Presidency Chs., Mumbai-400 002.
Padmanabha N. S. Road, Chartered Accountant
Vile Parle West, Sd/-
Muumbai-400 056,
Occupation : Business Sd/-
Place : Muwaal Dated this 01* day of Aemw, 2011.
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